AROS 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS FILING STATEMENT, WHICH ISA 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. 


TORONTO STOCK EXCHANGE 


Ot soe ~~" FILING-STATEMENT No. 568, 
a ACCEPTED FOR FILING, APRIL 20th, 1961. 


CANADIAN DYNO MINES LIMITED 


of Company 


Incorporated under the laws of the Province of Ontario by Letters 


Patent dated January 15th, 1941. 


Particulars of incorporation (e.g., Incorporated under Part [V of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May 1st, 1957). 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


. Brief statement of the material 


change in the affairs of the company 
in respect of which this statement is 
filed, 


. Head office address and any other 


office address, 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 


capital, 


5. 


Particulars in respect of any bonds, 
debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct of in- 
direct in underwritten of optioned 
shares or other securities of as- 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


. Brief statement of company’s future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any, 


10. 


Tl, 


12. 


13, 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
ot other consideration to be received 
by the vendor, If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


obtainable, VEL E a : 


The acquisition of 1,620,900 shares of Lorado Uranium Mines Limited 
at a cost of $927,039.25; the subsequent sale of 1,220,900 shares 
thereof for $1,036,727.23 net to the Company and the granting of an 
option on the remaining 400,000 shares at 85¢ per share, 


Head Office - Suite 405, 25 Adelaide Street West, Toronto 1, Ontario 
Mine Office ~ R. R. # 3, Bancroft, Ontario. 


Pres. & Director - S, A. PERRY, Apt. 712, 1 Benvenuto Place, Toronto 7, Ont, 
Corporate Secretary & Professional Mining Executive, 

Vice-Pres. & Man. Director - LOUIS PANCER, 7 Bonnacord Drive, Downsview, Ont, 
Mining Engineer, 

Secretary—Treasurer - G, D, PATTISON, 235 Dawlish Avenue, Toronto 12, Ontario. 
Corporate Secretary and Professional Mining Executive, 

Asst.Sec,Treas, - R. D, BELL, 31 Otter Crescent, Toronto 12, Ontario, 
Chartered Accountant. 

Director - COLIN A. CAMPBELL, Woodbridge, Ontario, Mining Engineer, 

Director ~ HON. C, P. McTAGUE, Q.C., 2 Clarendon Avenue, Toronto 7, Ontario. 
One of Her Majesty's Counsel, 

Director - L. P. CHALMERS, 79 Chatsworth Drive, Toronto 12, Investment Dealer, 

Director - G. C. KNOWLES, 21 Dale Avenue, Toronto 5, Ontario. Stock Broker. 

Director - H. H. WRIGHT, 102 St. Leonard's Avenue, Toronto 12, Ontario. 
Consulting Mining Engineer, 


Authorized - 3,000,000 shares of $1.00 par value 
Issued — 2,846,000 shares 


6% First Mortgage Sinking Fund Bonds, Series A, due May 1, 1963: 


Authorized and issued _ ~ $9, 500,000,00 
Less: Redeemed to date 4,018,000, 00 
Presently Outstanding $5,482,000, 00 


15,000 shares of the Company's capital’ stock are reserved for an option 
granted to Louis Pancer, the Company's Vice-President and Managing Director, 
to purchase 15,000 shares at the price of 75 cents per share at any time 
prior to April 30, 1962, 


Louis Pancer, 7 Bonnacord Drive, Downsview, Ontario, 


None. 


Since the joint-venture agreement with Gunnar Mines Limited, described 
in paragraph 10, was concluded, the Company has been seeking other 
mining properties of merit in the hope of finding and developing another 
mine, 


The Company entered into a joint-venture agreement with Gunnar Mines Limit ed 
dated as of January 1, 1960, which, among other things, provides for the 
production and delivery by Gunnar Mines Limited of uranium bearing concentrates 
against the Company's contract of October 24, 1956, with Eldorado Mining and 
Refining Limited, Under the said joint-venture agreement the Company should 
realize in all about $11,400,000,00 for its share of the proceeds from the 
sale of uranium bearing concentrates thereunder, To February 28, 1961, the 
Company's share of net proceeds was approximately 94,394,000.00, 


The joint-venture agreement with Gunnar Mines Limited also provided that the 
Company's mining operations at Bancroft, Ontario, would be suspended, Milling 
operations at the mine ceased in late April, 1960, and since that date the 
Company has been selling certain of its equipment and stores at the best prices 


N/A 


N/A 


None, 


Mining properties, at the consideration given therefor, 


Se 


FINANCIAL STATEMENTS 
CANADIAN DYNO MINES LIMITED 


BALANCE, SHEET 


February 28, 1961 


~ ASSETS - 


Cash. ° e ° e ° . ° « a e ° ° e ° e e ° e e 6 iJ ° . e e 
Short term investments. (sce.attached schedule) ...., 
Accounts receivable 3 ° . e ° e . e e e e e ° e . e ® ° 
Concentrate settlements receivable (Note 4) .. «s+... 


Ye eke 
eo @ @ 
e@e@e¢c e 


Investment in and advances to wholly-owned subsidiary, 

Dyno Homes Corporation Limited 
1,000 SHAPESBs Jew wre seu Ue wte Nelvelts i teunen atooteans. ace ore tenets 
Advances, ee tame’ ieet Mee Sea Pe bees ee yu We We WS a dae te ny ler ier Ses ear | 


Investments, other mining companies (see.attached schedule) . 


Land, buildings and equi pment 30 or Nelle Ol ew ete a) 6 8 ele. e 
Less: Accumulated depreciation. . 2.06 s-eeercev see 


consisting of 71,250 shares as presently constituted 
valued at $59,000,400 and $260,404, 59 cash, oeoee ee «© @ @ 


Deferred expenditures and other assets, at cost: 
Deferred development and preproduction expenditures 
(Less $1,468,592.70 written off). . «sees 


oe @ 
Supplies ig ee eke ih pie wh wllee, ie hah eee {ipa eee ari ee Manines Sette 
Prepaid expenses Cr | 
Incorporation and reorganization expenses. . . « .«s«s+see 


Bond discount and financing expenses (Less $609,341, 62 
written off). Ce i Sr 


~ LIABILITIES AND CAPITAL - 


Accounts payable. s (s.6 es) ee 6.8) ew we @ elle 6 en elie oes 
Accrued interest on bonds . . s «ssc 80 © «os 6 8 8 0 


6% First mortgage sinking fund bonds, Series A, due 
May l; 1963. @ 6 ve Ce (ea 6 Ue ie etter ver “anve, Celives ©. (9) 0 9 ie) 4e8 16 6) 18 
Less: _ Redeemed Paar aan We onan Yea eee Det ONY Set Yuen Su ee ow orl Ye eek Pt ean ec weet ye ey 


Capital and surplus: 
Capital stock (Note 3) 
Authorized, 3,000,000 shares with a par value of $1,00 each 


Issued and fully paid, 2,846,000 shares . «+ + ese ee 
Contributed surplus. . +. severe 2,031,918.18 
Deficit, July 31,1960 0° 6 vie ote: se wpe oe gh oe peels 10 
Net income seven month period to February 28, 

1961, + ee 1,776,862. 51 


APPROVED: 


¥ 


gc Wee Director 
"T,, Pancer" 


ee « 


et ae ere ee Heirokton 
~~ WHH, Wright" 7 


1,00, 622,06 
817,393 68h 
83,790.01 


5665417440 


1,000.00 
5397802 


6,695, 582.33 


2,971, 9220 6h, 
3, 7235659469 


319,406 59 


2,183, 533.23 
42 35269h 
13,836.15 

4960473 


516,163.52 


2,907 hd 
112,780.00 


9, 500, 000.00 
3,861, 000.00 


2» 846,000.00 


1,317,492099 


1,868,223.31 


573978402 
1,188, 068,25 


1,043, 06le28 


23 760, 8465 57 
9, 918,180.43 


115,687.44 


59639, 000,00 


441635492099 
9,91.8,180,43 


CANADIAN DYNO MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 


February 28, 1961 


Note 1, 


Pursuant to a joint-venture agreement with Gunnar Mines Limited operations at 
the Bancroft mine property were suspended, The cost of buildings, equipment 
and supplies, less proceeds from sale, and the deferred development and pre~ 
production expenditures on the Bancroft property are being written off over 
the term of the joint-venture agreement which expires March 31, 1963. 


Note 2, 


The Deed of Trust and Mortgage (as amended) relating to the company's bonds 
includes the following provisions: 


(a) On or before July 31st in each of the years 1959 to 1962 inclusive, amounts 
sufficient to retire the bonds in the amounts as underlisted shall be paid 
to the trustee who is to establish a sinking fund, Bonds are to be redeemed 
from such sinking fund moneys at par as follows: 


@ 750,000 principal amount of bonds on July 31, 1959 
1,250,000 principal amount of bonds on July 31, 1960 
1,500,000 principal amount of bonds on July 31, 1961 
2,500,000 principal amount of bonds on July 31, 1962 


Bonds may also be purchased for cancellation in the market or by private 
contract at prices not in excess of par, Bonds may be redeemed at the 
option of the company, otherwise than out of sinking fund moneys, at pare 

In addition to the minimum requirement for redemption, the company covenants 
that it will, within five months after the end of each fiscal year of the 
company which terminates after July 31, 1959, purchase or redeem bonds in an 
aggregate principal amount at least equal to the amount (if any) by which 
the consolidated net current assets (as defined in the Deed of Trust and 
Mortgage) of the company and its subsidiaries as at the end of such fiscal 
year exceeds $2,000,000, 


By an amendment dated July 12, 1960 the company is to pay the trustee 
$235,000 monthly commencing September 1, 1960 out of the proceeds received 
by the company from sale of uraniumsbearing concentrates under the joint~ 
venture agreement aforementioned, The trustee is to use the funds to 
purchase bonds for cancellation in the market or by private contract at 
prices not in excess of par and to redeem bonds with any funds left. The 
principal amount of bonds so redeemed is to be applied to reduce the 
principal amount of bonds required to be redeemed out of the sinking fund 
as provided above, 


(ob) The company is prohibited from declaring or paying dividends (except stock 
dividends) so long as bonds remain outstanding, 


Note 3. 


The Vice-President and Managing Director holds an option of 15,000 shares of the 
company's capital stock at 75¢ per share exercisable before May 1, 1962, 


Note As 


The company has entered into a joint-venture agreement dated as of January 1, 1960 
with Gunnar Mines Limited for production and delivery of uranium-bearing concen~ 
trates by Gunnar Mines Limited against the company's contract of October 24, 1956 
with Eldorado Mining and Refining Limited, Under the said joint-venture agreement 
the company should realize in all approximately $11,400,000 to March 31, 1963 for 
its share of the proceeds from sale of uranium»bearing concentrates, To February 
28, 1961, 934,863 pounds of concentrate have been delivered under this contract 
for an approximate value of $4,394,000.00, 


Short Term 
Dec, 30 
Dec, 30 


Dec, 22 


1,603,800 
49,500 
10,000 

1,000 

$ 250,000, 


Maturity Interest 
Date Date 
Traders Finance Corporation March 30 LEZ 
Interprovincial Building 
Credits March 30 5% 
St. Patrick's Copper Mines Dec, 22 6% 


shares 
shares 
shares 
shares 
shares 


shares 


CANADIAN DYNO MINES LIMITED 


INVESTMENTS 


February 28, 1961 


International Lithium Corporation 
Blamor Mines 

Lorado Mines 

Rayrock Mines 

Irish Copper Mines 

Gunnar Mines 


Consolidated Halliwell 5-1/2% Debentures 


Amount 


24,7, 380014 


395,013.70 
175, 000,00 


817,393 084 


——— 


1.00 

1,00 

915, 941025 
27, 525400 
6, 800,00 
7,800.00 
230, 000,00 


1,188, 068.25 


Accrued 


Interest 


1,800, 00 


3,400, 00 


1,750.00 


3450200 


10,400.00 


SSS 


Market Value 


Nil. 


Nil. 


$721,710.00 
$ 32,175.00 
$ 8,800.00 
$ 8,100.00 
$250,000.00 


CANADIAN DYNO MINES LIMITED 


STATEMENT OF INCOME 


For the seven month period ended February 28, 1961 


Income 
Production, Gunnar Mines ..... oo eer @ @ e 2,015,468,10 
Interest earned, Pee ee ONT Yaak Yer fe ok oe Caer i eer a | © 31,179.04 
Sundry RNSOMOm Marre te Maibe teilieeltter i's arta Fe ® , 6,300, 00 2,053,447 514 
Expenses 
Interest on bonds. « » « a we £9 es ek Ce ee 216,375e91 
General administration, 1... ..ssesevee 36, 551926 
General and closing oxpenses, Bancroft . ...o 19,059.96 271 sk 
1,781,460,01 
Deduct Loss on purchase of Series B Bonds . « » « 4 597250 
NGtintCOMGe. is \er slgine etnies Us Teta ore we rer el ee 1,776,862,51 
———— 
CANADIAN DYNO MINES LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the seven month period ended February 28, 1961 
Source of funds 
Decrease in working capital 2905938059 
Proceeds from sale of buildings, equipment, and 
supplies 127,125.44 
‘Hydro electric power deposit, on termination of 
contract 56389075 
Net income for the seven month period 1, 781,460.01 
242559913479 
———S See 
Application of funds 
Advances, Dyno Homes Corporation Limited 405272497 
Investment in other mining companies 
1,363,700 shares Lorado Mines Limited 793 y 353,00 
49,500 shares Rayrock Mines Limited 27 525,00 
10,000 shares Irish Copper Mines Limited 6,800.00 
1,000 shares Gunnar Mines Limited 7,800.00 
$ 250,000, principal amount, Consolidated 
Halliwell Limited, 5 1/26 debentures 230,000,00 1,065,478,00 
Outside exploration, grubstake 1,600,00 
Prepaid expenses 1,575657 
Fixed assets, power line compensation 6,389.75 
Redemption, $1,136,000, principal amount, 6% first 
mortgage sinking fund bonds 1,140, 597.50 
252555913079 


APPROVED: 


5 cere Director 
"L. Pancerm . is 
< f 


sige Meled AEC Sk ea Difector 
"H.H. Wright" 


14, Names and addresses of owners of 
more than a 5% interest in escrowed N/A 
shares and their shareholdings 
(lf shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- . 
sible.) 


15. Names, addresses and shareholdings Registered Holder No, of Shares Beneficial Owner 


of five largest registered shareholders ‘ 
sod: :Fe‘ shasahaldnigub ans pooled oe Draper Dobie & Company Ltd., Toronto 1,267,203 Cons.Mogul Mines Limited 
as to 1,239,300 shares 


escrowed, so stating. If shares are /nO<55, Knowles & Co, Ltd., Toronto 180,689 Not known 
registered in aah al of nominees or ss W. C, Pitfield & Co, Ltd., Montreal 63,700 y u 
street names, give names of benefi- L. G. Beaubien & Oo... Mont real 57,922 u " 


cial owners, if possible, and if Roycan & Co, No. 1 A/c, Montreal 38,530 " " 


names are not those of beneficial | 
owners, so state. 


16. Names, and addresses of persons To the knowledge of the officers and directors of the Company, 


whose shareholdings are large | Consolidated Mogul Mines Limited, Toronto, is the only company which 
enough to materially affect control owns or controls sufficient shares of the Company's capital stock 


of the company. Which might affect control of the Company. ; 
17. If assets include investments in the Investments as at April 7 1961 Book Value Market Value 


shares or other securities of other 


companies, give an itemized state- 600 , O00 shares Blamor Mines Limited ® 1,00 é nil 
ment thereof showing cost or book 1,600,000 =" International Lithium Mining 
value and present market value. Corporation Limited 1.00 nil 
y,O00we Dyno Homes Corporation Limited 4,000, 00 nil 
10,000. # Irish Copper Mines Limited 6,800, 00 10, 500,00 
L000, 4 Gunnar Mining Limited 7,800, 00 8,000, 00 
52,500 ,% Rayrock Mines Limited 28,945.00 40,170.00 
400,000 " Lorado Uranium Mines Limited 206,040.00 * 350,000,00 
$250,000.00 5-1/2 debentures of Consolidated 


Halliwell Limited 230,000, 00 250,000, 00 


* Based on price of 85¢ per share fixed by option agreement 
dated April 4, 1961 with Consolidated Mogul Mines Limited, 


18, Brief statement of any lawsuits pend- 


ing or in process against company or None. 
its properties. 

19, The dates of and parties to and the The following material agreements are in effect as of the date of this filing 
general nature of every material con- statement: 


tract entered into thi ; 
which op still ae gree pallens en | (a) Agreement dated December 9, 1958 with Louis Pancer engaging him as General 


disclosed in the foregoing. Manager of the Company for a period commencing May 1, 1958, and ending when the 
Company's contract for the sale and delivery of uranium bearing concentrates to 
Eldorado Mining and Refining Limited has been concluded or performed, 


(b) Agreement dated September 30, 1960, with Consolidated Mogul Mines Limited 
(Mogul) to repurchase from the Company debentures of Consolidated Halliwell 
| Limited not redeemed by September 30, 1962. 


(c) Agreement dated December 22, 1960, with St, Patrick's Copper Mines Limited 
(St. Patrick's) and Mogul providing for purchase of equipment for the account 
of St. Patrick's, repayment by St, Patrick's within one year together with 
interest, and for a bonus from and guarantee by Mogul, 


(d) Agreement dated April 4, 1961, with Phoenix Canadian Investments Limited 
of Nassau, Bahamas, for the sale of 1,000,000 shares of Lorado Uranium Mines 
Limited.Ninety-eight percent of the stock in Phoenix Canadian Investments 
Limited is held by Goldsmith Bank and Trust Company Limited, Nassau, as 
Trustees for Andrew L. Goldsmith Alice C. Goldsmith. , 


(e) Agreement dated April 4, 1961, with Consolidated Mogul Mines Limited 
| granting it an option to purchase 400,000 shares of Lorado Uranium Mines Limited, 


20. Statement of any othermaterial facts The Company purchased 1,620,900 shares of Lorado Uranium Mines Limited (Lorado) 
wea Muni tt ine cman at a total cost of 9927 039.25 of which 1,000,000 shares were purchased pursuant 
arein the course of priaary. diatri- to agreement with Draper Dobie & Company Ltd, at a cost of 000,000.00 and the 
bution to the public. remaining 620,900 shares on the open market from time to time at a cost of 

$327,039.25. Pursuant to agreement of April 4, 1961, with Phoenix Canadian 
Investments Limited (Phoenix) the company has sold 1,000,000 of the said shares 
of Lorado for $850,000.00 less applicable transfer tax, the transaction to be 
completed on or before May 1, 1901. Between the period from March 29 to April 5, 
1961, the Company sold 220,900 shares of Lorado in the open market. Pursuant to 
agreement of April 4, 1961, with Consolidated Mogul Mines Limited (Mogul), in 
consideration of negotiating the agreement with Phoenix and arranging the said 
sales, the Company has paid to Mogul $13,747.15 being the excess over 85¢ per 
share less transfer tax on the sales of the 220,900 shares and has granted to 
Mogul the right and option to purchase the whole or any part of 400,000 shares 
of Lorado upon payment therefor at 85¢ per share on or before December 31, 1961. 


DATED _ April 7th, 1961 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Jrem 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


CANADIAN DYNO MINES LIMITED 


aj en v R. 
"ZL, Pancer" q 5 Pas ear ae 
3 r Director 
"HH, Wrightn ne Ly hae JIGME 


CERTIFICATE OF UNDERWRITER OR OPTIONEE ./ -T°C%OF 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred co in Item 1 above in respect of the company’s affairs. Concerming matters which are not within 

' my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA { 


AR85 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


ae ewes CANADIAN 


FILING STATEMENT No. 640, 
FILED, NOVEMBER 2nd, 1961. 


DYNO MINE 


Full corporate name of Company 


Incorporated under the laws of the Province of Ontario by Letters 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May 1st, 1957), 


Reference is made to previous 


FILING STATEMENT Filing Statement No. 568, 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief 


3. 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years, of 
present ‘or proposed officers and 
directors, 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares’ or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct of in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s fucure 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


This filing statement reflects changes in the Company's investments since 
April 7, 1961, as reflected in Filing Statement No, 568, and in short term 
investments since February 28, 1961 as reflected in the financial statements 
accompanying said filing statement; including the purchase of 167,500 shares 
of Rayrock, 2,203,462 shares of Raglan Nickel, 285,700 shares of North 
Coldstream, and the sale of 400,000 shares of Lorado; also an agreement with 
Vendbar Industries Limited under which the Company has purchased $25,000,00 

in 6% convertible debentures (See items 17 and 20); its exploration activities 
(See items 9 and 10); its arrangements with Duncan Range Iron Mines Limited 
‘(See item 20); and acquisition of claims in the Duncan Range area (See Item 11) 


Head office - Suite 405, 25 Adelaide Street West, Toronto 1, Ontario. 
Mine Office - R. R. # 3, Bancroft, Ontario, 


President & Director - S. A. PERRY, Apt. 712, 1 Benvenuto Place, Toronto 7, 
Ontario, Corporate Secretary & Professional Mining Executive, 

Vice-Pres, & Managing Director —- LOUIS PANCER, 7 Bonnacord Drive, 
Downsview, Ontario, Mining Engineer, 

Secretary-Treasurer — G. D. PATTISON, 235 Dawlish Avenue, Toronto 12, Ontario 
Corporate Secretary & Professional Mining Executive. 

Asst. Secretary-Treasurer - R. D. BELL, 7 Hi Mount Drive, Willowdale, Ontario 
Chartered Accountant, 

Director = COLIN A. CAMPBELL, Woodbridge, Ontario, Mining Engineer. 

Director - HON, C. P. McTAGUE, Q.C., 2 Clarendon Avenue, Toronto 7, Ontario, 
One of Her Majesty's Counsel. 

Director - L. P. CHALMERS, 79 Chatsworth Drive, Toronto 12. Investment Dealer 

Director - G. C. KNOWLES, 21 Dale Avenue, Toronto 5, Ont. Stock Broker, 

Director - H. H. WRIGHT, 105 St. Leonard's Avenue, Toronto 12, Ontario, 
Consulting Mining Engineer, 


Authorized — 3,000,000 shares of $1.00 par value 
Issued =- 2,846,000 shares ' 


6% First Mortgage Sinking Fund Bonds, Series "A", due May 1, 1963 


Authorized and issued $9 , 500,000.00 
Less: Redeemed to date 4,532 ,500.00 
Presently outstanding $4,967, 500.00 
Less; Funds deposited with Trustee to be used 

for redemption of Bonds at par tee 65,00 
Net_position 


#3, 772,035.00 


15,000 shares of the Company's capital stock are reserved for an option 
granted to Louis Pancer, the Company's Vice-President and Managing 
Director, to purchase 15,000 shares at the price of 75 cents per share 
at any time prior to April 30, 1962. 


Louis Pancer, 7 Bonnacord Drive, Downsview, Ontario, 


None, 


Since the joint-venture agreement with Gunnar Mines Limited described in 
paragraph 10 was concluded, the Company has been seeking other mining 
properties of merit in the hope of finding and developing another mine, The 
Company has expended and/or made commitments totalling about $85,000.00 in 
prospecting and exploring areas held by Duncan Range Iron Mines Limited (Duncan) 
under Mineral Exploration License No, 157 (13.43 square miles) and a group of 
55 claims in vicinity thereof which have been staked by said company, The 
Duncan Range area in which the license and claims are situate lies about 
seventy miles east of Fort George on James Bay, and about 260 miles north of 
the Mattagami Lake Mines in northwestern Quebec, During the course of the work 
a copper-bearing structure was discovered and protected by staking. A chip 
gample across 23 feet of the best mineralized section exposed assayed 11.10% 
copper and 3.90 ounces of silver. Magnetometer and electromagnetic geophysical 
surveys are in progress. Arrangements have been made for further investigation 
of the 55 claim group by diamond drilling to be commenced as soon as freeze-up 
will permit the landing of equipment at the discovery site, The exploration of 
the Company's two groups adjoining the said 55 claim group will depend upon the 
results of such geophysical surveys and diamond drilling. See also item 10 for 
particulars of other properties under investigation. 


LLL AL AAD 


SCHEDULE ‘A! 


Book Value 


Investments as at October 27, 1961 Market Value 
600, 000 shares Blamor Mines Limited 1.00 Nil 
1,600, 000 International Lithium Mining 
Corporation Limited 1.00 Nil. 
1,000" Dyno Homes Corporation Limited 4,000.00 Nil 
10,000 _" Irish Copper Mines Limited 6,800.00 11,000, 00 
1,000 " Gunnar Mining Limited 7,800.00 8,650.00 
217,000 ‘" Rayrock Mines Limited | 160,590.00 180,110,00 
300,000 =" Lorado Uranium Mines Limited 1.00 ¥* 255,000.00 
2,203,462 " Raglan Nickel Mines Limited 612,364.66 749 ,180,00 
285,700 +" North Coldstream Mines Limited 367,124.50 202,850.00 
45,586 " Duncan Range Iron Mines Limited 11,396.50 11,396.50 
$250,000.00 p.a, 6-1/2% debentures Consolidated 
Halliwell Limited 230,000.00 250,000.00 
$25,000.00 p.a. 6% debentures Vendbar Industries 
Limited 25,000, 00 25, 000,00 


* Based on a price of 85¢ per share fixed by option agreement dated April 4, 
1961 with Consolidated Mogul Mines Limited. Mogul has converted its option 
to purchase the remaining 300,000 shares into a fin. commitment of purchase, 
such shares to be taken up and paid for on or before December 31, 1961. 


In addition, the Company holds the following short ter~ investments: 


Interest Rate Due Date Book Value 
Traders Finance Corporation - note 2~1/ 2% Oct. 31/61 550,000.00 
Interprovincial Building Credits - note  3-1/4% | Oct. 31/61 398,682. 20 
Maple Leaf Milling Company Limited - note 3% Oct. 31/61 100,000, 00 
Consolidated- Mogul Mines Limited - note 6% Nov. 9/61 100, 000,00 
St, Patrick's Copper Mines Limited -.loan 6% Dec. 22/61 175,000,00 


Since April 7, 1961 the following investments were purchased and/or sold: 


Purchases 


165,500 shares Rayrock Mines Limited during period from April 
to July on the open market 
Raglan Nickel Mines Limited during period from 
May to October as follows: 

a) 914,322 shares on open market 

b) 1,000,000 shares by private 
transaction from Chartered Trust Co, 

c) 289,140 shares by private transaction 
from Consolidated Mogul Mines Limited _85,000.00 


285,700 shares North Coldstream Mines Limited during 

May on the open market 
$ 25,000.00 p.a. 6% convertible debentures of Vendbar Industries 

Limited during September pursuant to agreement 
dated August 29, 1961 between the Company and 
Vendbar Industries Limited 

45,586 shares Duncan Range Iron Mines Limited during October by 
private transaction from J. C. Honsberger 


2,203,462 
277 » 364.66 
250,000.00 


Sales 


100,000 shares Lorado Uranium Mines Limited were sold to 
Consolidated Mogul Mines Limited during September 
in partial exercise of option to purchase 400,000 
shares pursuant to agreement dated April 4, 1961 
between the Company and Mogul, for 


(Mogul has converted its option to purchase the remaining 
300,000 shares at 85¢ exercisable by December 31, 1961 into 
a firm commitment of purchase by said date. ) 


Aggregate Cost 


131,645.00 


612,364.66 


367,124.50 


25,000, 00 
11,396.50 


Proceeds 


85,000.00 


SCHEDULE 'B! 


The following material agreements are in effect as of the date of this 
filing statement: 


(a) Agreement dated December 9, 1958 with Louis Pancer engaging him as General 
Manager of the Company for a period commencing May 1, 1958 and ending when the 
Company's contract for the sale and delivery of uranium bearing concentrates to 
Eldorado Mining and Refining Limited has been concluded or performed, 


(b) reement dated September 30, 1960 with Consolidated Mogul Mines Limited 
(Mogul) to repurchase from the Company debentures of Consolidated Halliwell 
Limited not redeemed by September 30, 1962, 


bee Agreement dated December 22, 1960 with St. Patrick's Copper Mines Limited 
St. Patrick's) and Mogul providing for purchase of equipment for the account 
of St. Patrick's, repayment by St. Patrick's within one year together with 
interest, and for a bonus from and guarantee by Mogul, 


(d) Agreement dated April 4, 1961 with Consolidated Mogul Mines Limited 
granting it an option to purchase 400,000 shares of Lorado Uranium Mines 
Limited @ 85¢ per share of which 100,000 shares have been purchased, converted 
on October 24, 1961 by Consolidated Mogul into a firm commitment as to 300,000 
shares to be taken up and paid for on or before December 31, 1961. 


(e) Pursuant to agreements dated July 12, 1961, October 17, 1961 and October 
18, 1961 between the Company and Duncan Range Iron Mines Limited (Duncan), the 
Company having expended $45,000.00 on exploratory work is entitled to have 
issued to it 300,000 shares of Duncan, The Company has the right to make 
further expenditures on exploratory work to the amount of $100,000.00 by 
December 31, 1962 and to receive shares of Duncan at 40¢ per share for the 
moneys so expended, and a further $100,000,00 by December 31, 1963, and to 
receive shares at the same rate, The Company also has the right and option 
to purchase all or part of 250,000 shares at 50¢ per share exercisable by 
December 31, 1962 and all or part of 250,000 additional shares at $1.00 per 
share exercisable by December 31, 1963, 


(f) Pursuant to agreement dated July 12, 1961 between the Company and Messrs, 
J. ©. Honsberger and L. B, Almond, the Company has the right and option to 
purchase 725,000 of their shares of Duncan, of which 638,500 are subject to 
escrow, exercisable on or before December 31, 1963 at the price of 25¢ per 
share for shares purchased on or before December 31, 1961, and at 404 per 
share for shares purchased thereafter, The Company has exercised its option 
to the extent: of 45,586 shares at 25¢ per share. 


(g) Pursuant to agreement dated July 12, 1961 between the Company and 
Bellechasse Mining Corporation Ltd., the Company has the right and option to 
purchase all or any part of 600,000 shares of Duncan exercisable on or before 
December 31, 1963, as to the first 400,000 at 15¢ if exercised by December 31, 
1961, otherwise at 40¢ per share,as to the next 100,000 at 25¢ if exercised by 
December 31, 1961, otherwise at 40¢ per share, and as to the remaining 100,000 
at $1,00 per share. 


SCHEDULE 'C! 


(a) By agreement dated August 29, 1961 with Vendbar Industries Limited 
(Vendbar) and Joseph N, Stutz, the Company having invested $25,000.00 in 6% 
convertible debentures of Vendbar has the option to invest up to an additional 
#475,000,00 in debentures. The debentures mature August 31, 1966 and are 
convertible into shares of Vendbar at $1.25 per share on or before August 31, 
1964. The agreement also provides for an option to purchase from shareholders 
of Vendbar 10,000 shares @ $2.00 per share and if the option to purchase 
debentures is exercised and thereafter the debentures are converted into shares, 
the Company will receive a bonus of one share for every four shares it acquires 
on such conversion, Vendbar has an authorized capital of 1,000,000 shares 
without par value of which 600,000 were issued to J. N, Stutz, Toronto, Ontario, 
and Associates, for $6,000.00. .Mr. Louis Pancer, the Managing Director of the 
Company, has been appointed a Director of Vendbar and when the option on 
$75,000.00 of debentures has been exercised, a second designee of the Company 
is to be elected to Vendbar's Board of Directors, Vendbar holds a 

formula for powders to be blended into milk shakes and is developing a coin 
operated machine with features believed to be patentable for vending milk shakes 
A copy of Vendbar's financial statement as at September 30, 1961 is attached, 
Vendbar will enter into an agreement with Wynola Corporation Ltd. (Wynola) for 
the management, supervision and administration of Vendbar and for Wynola to use 
its best efforts and connections to.promote the sale of Vendbar's products for 
a period of ten years. For the services of Wynola including those of said 

J. N. Stutz, an officer thereof who is required to devote his whole time and 
attention to the affairs of Vendbar, Wynola is to be paid $2,500.00 per month 
for the first four months of its engagement, $5,000.00 per month for the next 
eight months, and thereafter at the rate of $50,000.00 per annum plus 5% of 

all net profits before income taxes, earned by Vendbar in excess of $1,000,000 
in any year of the term, Provided that if in any year after two years of the 
tem Vendbar's gross sales are less than #500,000.00, the payment to Wynola 
shall be reduced in such year to 10% of gross sales, 


(b) There are presently issued and to be issued 2,158,255 shares of Duncan 
exclusive of the shares to be issued to the Company, and no further shares 
may be issued except to the Company so long as the options aforesaid are in 
good standing without the written consent of the Company, If the Company 
exercises all its options as set out in item 19, there will be 3,458, 255 
shares of Duncan issued and outstanding and the Company will have acquired a 
total of 2,625,000 shares, that is, in excess of V5 be 


(c) There are no shares of the Company in the course of primary distribution 
to the public. 


FINANCIAL STATEMENTS 
CANADIAN DYNO MINES LIMITED 


BALANCE SHEET 
August 31, 1961 


- ASSETS ~ 
Cashe 6 6 Goyer errant (Rie “ere 66 Wel 6. 6. 6 6. Cea el ee nee. «61 ee 
Short. term irivastments.:- 6... «0.6 6 6 ee sha se oe o eo #e 
Accei::ts receivable . .« . « e © ¢eee oe 8 © @ © 8 le 
Concentrate settlements eecetvabTe (note 4) SECIS RC ah 
Accrued, interest, .s.:0 0. » #18. 8. 6a 8. © wee es es ooeoe @ @ 


Investment in and advances to wholly-owned subsidiary, 
Dyno Homes Corporation Limited . 
1,000 ShareSe “so tae er ole eles ee Weber eo) a elie hen easements 
Advances. 6 6° Fa gees ene se ce ee ee eee tae ine ee 


Investments, other mining companies, quoted value $1,890,900, 


Land, buildings and equipment, at cost less proceeds from 
S16 6 « 6 6 8 be 8 6 8) eS bw edie se te a oe eiten Glia enneee 


Less: Amount written off. «°<)c 0.6) cus, © « 0. enetaene ete 
Mining properties, at the consideration given therefor, 

consisting of 71,250 shares as presently constituted 

valued at $59, 000,00 and $260,404.59 Cashes fellas os Valve 46) 8 


Deferred expenditures and other assets, at cost: 


Deferred development and preproduction expenditures. . . « « 
Supplies 6 e e 6 e e o @ e e e @ e e e e oe e e e ° e e s o. 6° 
Prepaid @xpenses » « » «© ee # ee > eo © © oO ee ee ele 
Incorporation and reorganization expenses. « « » « « « « » e 
Bond discount and financing expenses . «2. « e «+s ese ee 


- LIABILITIES AND CAPITAL ~ 


Accounts payable. Cr a ee ee er er 
Accrued interest on bonds’ 5 . +s « «6 « « © ‘sisie ee 6 6 sue 


6% First mortgage sinking fund bonds, Series A, due 
May aL 9 1963 6 ® e e e @ e e °° @ ® 6 ® e @ e ° ° ® ¢ @ e« ¢ ® S 


Less: Redeenied, <.". sis c+ 6 e.eutelle femen sive tel sineiteiteisie 
Less: Sinking fund. deposl ie ie 1s) wicetieites a bs ee) erates sinens 


Capital and surplus: 
Capital stock (note 3) 
Authorized, 3,000,000 shares with a par value of $1,00 each 


Issued and fully paid, ay 84.6, 000 shares. « «+ © 0 we «8 + 
Contributed surplus. ee © © © © © 6 & & 2,031, 918.18 
Deficit, July 31, 1960 @ @ V8) 8 8) Vee 8 Cree 2,491,287.70 


Net income for he period ended August 31, 


1961 . s+, 6 1,055,915020 


APPROVED: / / 


Director 


Director 


162,213.78 
1,111,191.79 
407,157259 
537,326.80 
27,200,009 


1, ,000,00 
69, 73713 


64407, 666.66 
2635687055 
2,143 5979e11 


319,404 659 


1,411,980.72 
36, 786457 
1,501.77 
2480.37 
260,256.54 


4,3, 803,58 
103, 500.00 


9,500, 000,00 


by 325,000, 00 
5,175,000.00 


726465400 


2,846, 000,00 


596, 545.68 


25 5454689696 


73, 737013 
1242, 567450 


241635383670 


1, 713,005.97 
8,038, 384.26 


17,3034 58 


ly phils, 535~00 


3,442, 545068 
8,038, 384.26 


CANADIAN DYNO MINES LIMITED 
NOTES TO FINANCIAL STATEMENTS 


August 31, 1961 


Note 1. 


Pursuant to a joint-venture agreement with Gunnar Mines Limited operations at 
the Bancroft mine property were suspended, The cost of buildings, equipment 
and supplies, less proceeds from sale, and the deferred development and pre« 
production expenditures on the Bancroft property are being written off over 
the term of the joint-venture agreement which expires March 31, 1963. 


Note 2. 


The Deed of Trust and Mortgage (as amended) relating to the company's bonds 
includes the following provisions: 


(a) 


(b) 


On or before July 3lst in each of the years 1959 to 1962 inclusive, amounts 
sufficient to retire the bonds in the amounts as underlisted shall be paid 
to the trustee who is to establish a sinking fund, Bonds are to be redeemed 
from such sinking fund moneys at par as follows: 


@ 750,000 principal amount of bonds on July 31, 1959 
1,250,000 principal amount of bonds on July 31, 1960 
1,500,000 principal amount of bonds on July 31, 1961 
2,500,000 principal amount of bonds on July 31, 1962 


Bonds may- also be purchased for cancellation in the market or by private 
contract at prices not in excess of par, Bonds may be redeemed at the 
option of the company, otherwise than out of sinking fund moneys, at par, 

In addition to the minimum requirement for redemption, the company covenants 
that it will, within five months after the end of each fiscal year of the 
company which terminates after July 31, 1959, purchase or redeem bonds in an 
aggregate principal amount at least equal to the amount (if any) by which 
the consolidated net current assets (as defined in the Deed of Trust and 
Mortgage) of the company and its subsidiaries as at the end of such fiscal 
year exceeds $2,000,000, 


By an amendment dated July 12, 1960 the company is to pay the trustee 
$235,000 monthly commencing September 1, 1960 out of the proceeds received 
by the company from sale of uranium-bearing concentrates under the joint- 
venture agreement aforementioned. The trustee is to use the funds to 
purchase bonds for cancellation in the market or by private contract at 
prices not in excess of par and to redeem bonds with any funds left, The 
principal amount of bonds not redeemed is to be supplied to reduce the 
principal amount of bonds required to be redeemed out of the sinking fund 
as provided above, 


The company is prohibited from declaring or paying dividends (except stock 
dividends) as long as bonds remain outstanding. 


Note 3, 


The Vice-President and Managing Director holds an option of 15,000 shares of the 
company's capital stock at 75¢ per share exercisable before May 1, 1962, 


Note 4. 


The company entered into a joint-venture agreement dated as of January 1, 1960 
with Gunnar Mining Limited for production and delivery of uranium-bearing concen- 
trates by Gunnar Mining Limited against the company's contract of October 24, 1956 
with Eldorado Mining and Refining Limited, Under the said joint-venture agreement 
the company should realize in all approximately $11,400,000, to March 31, 1963 for 
its share of such proceeds from sale of uranium-bearing concentrates, To August 
31, 1961, 1,315,971 pounds of concentrate have been delivered under this contract 
for an approximate value of $6,185,000,00, 
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CANADIAN DYNO MINES LIMITED 


STATEMENT OF PROFIT AND LOSS 


Income 


‘Revenue from sale of uranium~bearing 
concentrates . 1. e eee ec eee ve 

Interest and dividends earned, « « » e 

Sundry income. «46 2eeeeserevoe 


Expenses 


Interest on bonds. .« « « 
Administrative expenses, 
General mine expense . ,. 
Outside explorations e« « 


e® @ e & 
e® @® © @ 
®. @ 0.8 
ees 2@® @ 
oe? @ 
eeee 
e* @ e @ 


Profit before undernoted items . . « « e 


Other charges 


Loss on bonds purchased for cancellation 


Bond discount and financing expenses 
written.off.s.>, anasie pote wae tee ¢ 

Depreciation oof e© © © © © 0 © ee 

Deferred development and preproduction 
expenditures written off . « . « « « 


Other income 


Profit on sale of investments, ». « « « 


_ Net profit ere eee © @ © © © © @ ® 


e 


For the year 


ended Seal Jie 
1961 


355185404097 
6,800, 00 


3,586, 1,00,65 


3519492035 


3, O14, 962577 


10,278.75 


255,906.98 
15291, 7640921 


2 h32¢ 
29330) 383— 51 


684, 579226 


110, 538.98 


795 9118-24 


For the one month 


eriod ended 


ey 3 


298, 318. 40 
59250200 


303, 568040 


25904220 
2,804.18 
3,821.17 
9885-64 

2 yh41 5019 


261,153-21 


260, 79696 


Total 


3816, 723037 
665445468 


6 pa 
5,559 90908 


3774396055 
78 5313098 


10, 635-00 


255,906.98 
1,291, 764.91 


PONE 


9459376022 


110, 538,98 


| 1505591520 


CANADIAN DYNO MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE THIRTEEN MONTH PERIOD ENDED AUGUST 31, 1961 


Source of funds 
Profit for the thirteen month period. ...seescesrevcve 3,276,115.98 
Proceeds from sale of investment in other mining companies, e 6 1,037, 577023 


Proceeds from sale of buildings, equipment and supplies . .. « 420,607.48 
Hydro electric power deposit, on termination of contract. . » « 56, 389075 
CORES Shes 0 else SO Se Sw RE Ct eae ere Se 10, 758.81 

4, 801,449—925 


Application of funds 
Increase in working capital ....«.-secesis eens envese 3545911292 


Advances Dyno Homes Corporation Limited ....s.s-eccrccrvece 56,032.08 
Investment in other mining companies. «se eee eee eee 2,047,015250 
Fixed assets, power line compensation . . «see. RT ASADY 65389075 


Redemption, $1,600,000, principal amount, 6% first mortgage 
sinking fund bonds, 2. «6 a6 4 es Bie oe her eee tee 8 8 1, 610,635,400 


Sinking fund deposit for redemption of 6% first mortgage bonds. 726,465.00 


1, y801 449025 


biog Director 


secritsp pts ares : Director 


CANADIAN DYNO MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the one month period ended September 30, 1961 


Source of funds 
Profit for the one month period... s«se+eeereceee 
Proceeds from sale of investment in other companies . 
Proceeds from sale of buildings, equipment and supplies 
Dyno Homes Corporation Limited, oa. gig aes eee me 


Decrease in working capital @ ee © ee we ee eee 8 


Application of funds 


Investment in other compenies oree7etv eeee @ @ @ 
Prepaid expenses. « ss ee eer serene ntoeee 


Redemption, $150,500.00 principal emount 
6% first mortgage sinking fund bonds . . « « «es 


Funds deposited with trustee for redemption of bonds. .« 


| 


APPROVED: 


Wha ~ Director 


“ A : y / J i 
ee ge: awe 
fol i é ) ¢ Director 
: “f 


257, 283463 
$5,000.00 
13,322.90 
13549202h 

149, 089.6 

513,188.46 


140, 382469 
15, 805677 


150, 500,00 
206, 500,00 
513,168.46 
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The Company entered into a joint-venture agreement with Gunnar Mines Limited 
dated as of January 1, 1960, which; among other things, provides for the 
production and delivery by Gunnar Mines Limited of uranium bearing concentrates 
against the Company's contract of October 24, 1956, with Eldorado Mining and 
Refining Limited. Under the said joint-venture agreement the Company should 
realize in all about $11,400,000,00 for its share of the proceeds from the sale 
of uranium bearing concentrates thereunder, To September 30, 1961 the Company's 
share of net proceeds was approximately $6,/4,86,510,00, 


The joint-venture agreement with Gunnar Mines Limited also provided that the 
Company's mining operations at Bancroft, Ontario, would be suspended, Milling 
operations at the mine ceased in late April, 1960, and since that date the 
eae sala been selling certain of its equipment and stores at the best prices 
obtainable, 


In its search for another mine the Company has agreed to expend $15,000.00 in 
the exploration of the properties of Britmont Mines Limited in British Columbia, 
pursuant to agreement dated August 31, 1961, It is also participating to the 
extent of about $40,000,00 with North Rankin Nickel Mines Limited, Consolidated 
Mogul Mines Limited and Lorado Uranium Mines Limited in the exploration for 
minerals in an area in the Northwest Territories covered by two permits 
comprising about 357,000 acres pursuant to an agreement dated April 25, 1961, 
The Company has expended about $11, 000.00 in diamond drilling and surface 
exploration on a group of claims in Joutel Township, Quebec, pursuant to an 
agreement with Consolidated Mogul Mines Limited dated July 1, 1961, with 
negative results. The Company has expended about $6,800.00 in investments in 
grubstake arrangements with various prospectors. In addition the Company is 
participating at a cost of about $25,000.00 in the investigation for oil and 
gas on lands in southern Ontario held under lease by Onshore Petroleums Limited 
pursuant to an agreement with said company and others dated June 27, 1961. 


10. Brief statement of company's chief 
development work during past year. 


11. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration ¢o be paid. - 


Pursuant to arrangements made with Duncan and prospectors E, E. Toms and 

M. K. Morgan, the Company has acquired at a cost of $25,000.00 a 59 claim 
group adjoining on the west of Duncan's 55 claim group covering the westerly 
projection of line of strike of the discovery for about 2-3/4 miles, anda - 
26 claim group adjoining on the east of Duncan's >» claim group covering the 
easterly projection of the line of strike for about one mile, 


Names and addresses of persons who 
have received or will receive a 
fteater than 5% interest in the shares 
or other consideration to be received 
by the vendor, If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company, 


Not applicable, 


13. Number of shares held in escrow or None, 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 


ment, 


14. Names and addresses of owners of 

more than a 5% interest in escrowed 

shares and their shareholdings 

(If shares are registered in the names 

of nominees or in street names, give 

names of beneficial owners, if pos 
sible.) 

. Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


Not applicable, 


Registered Holder 
Draper Dobie & Company Ltd, , Toronto 


No, of Shares Beneficial Owner 


1,283,723 Cons.Mogul Mines Ltd, 
as to 1,251,300 shs, 
175,944 Not Known 
77,090 " " 
54,855 e B 
48,772 ee 


Ross, Knowles & Co, ltd,, Toronto 
Doherty Roadhouse & Co., Toronto 

W. C. Pitfield & Co, Itd., Montreal 
L, G, Beaubien & Co., Montreal 


16, 


17. 


19. 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company, 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
menc thereof showing cost or book 
value and present market value. 


To the knowledge of the officers and directors of the Company, 
Consolidated Mogul Mines Limited, Toronto, is the only company or person 
which owns or controls sufficient shares of the Company's capital stock 
which might affect control of the Company. 


See schedule 'A' on page 2, 


. Brief statement of any lawsuits pend- 


ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


None, 


See schedule 'B! on page 3, 


See schedule 'C! on page 3, 


The foregoing, together with the financial information and other reports where require 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 


DATED October 30, 1961. 
CERTIFICATE OF THE COMPANY 


constitutes full, true 
ve and in respect of 


the company's affairs and there is no further material information applicable, (To be Signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) ( " 


"Ss, A, Perry" 


"L, Pancert Pecans) BR ese 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


CANADIAN DYNO MI 


\ 


Fs 


rector 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO— 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE ™?°™ 


FILING STATEMENT No. 765, 
FILED, JULY 5th. 1962, 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957), 


Reference is made to previous 


FILING STATEMENT ss fFiting statement No.640. 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1, 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 


filed. 


2. Head office address and any other 


office address. 


3. Names, addresses and chief occupa- 


tions for the past 


five years of 


present or proposed officers and 


directors. 


4, Share capitalization showing author- 
ized and issued and outstanding 


capital. 


5. Particulars in respect of any bonds, 
debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


6. 


he 


Details of any treasury shares or 


other securities now 


the subject of 


any underwriting, sale of option 
agreement or of any proposed under~ 
writing, sale or option agreement. 


Names sl addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 


Signments, present 


or proposed, 


and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 


9. 


perty acquisition, 


Brief statement of company’s future 


development plans, 


including pro- 


posed expenditure of proceeds of sale 


of treasury shares, 


if any. 


This filing statement reflects the following material changes: 

a) Changes in the Company's investment portfolio (see item 17). 

b) An agreement between the Company, Duncan Range Iron Mines Limited, 
Bellechasse Mining Corp, Ltd., J. 0. Honsberger and L, B, Almond 
(see item 19). 

c) The Company's exploration activities (see items 9 and 10), 


Head Offices Suite 405, 25 Adelaide Street West, Toronto 1, Ontario 
Mine Offices R. R. # 3, Bancroft, Ontario, 


_President & Director ~ S, A. PERRY, Apt, 712, 1 Benvenuto Place, Toronto 7, 


Ontario. Uorporate Secretary and Professional Mining Executive, 
Vice~Pres, & Managing Director - LOUIS PANCER, 7 Bonnacord Drive, Downsview, 
Ontario, Mining Engineer, 
Sec.Treas. & Director - G, D. PATTISON, 235 Dawlish Avenue, Toronto l2, 
Ontario. Corporate Secretary and Professional Mining Hxecutive, 


Asst.Sec,Treas, - R. D. BELL, 7 Hi Mount Drive, Willowdale, Ontario, 
Chartered Accountant, 

Director — COLIN A. CAMPBELL, Woodbridge, Ontario. Mining Engineer, 

Director ~ HON. CG. P. McTAGUL, QC ene Clarendon Avenue, Toronto 7, Ontario. 
One of Her Majesty's Counsel, 

Director - GHOHGH C. KNOWLES, 21 Dale Avenue, Toronto 5, Ontario, Stock 
Broker, 

Director ~ HARLOW H. WRIGHT, 105 St. Leonard's Avenue, Toronto 12, Ontario, 
Co lting Minine Enginee SUNS Bb Ein cece ms 


Authorized: 3,000,000 shares of $1.00 par value 
Issued: 2,861,000 shares 


On January 15th, 1962 the Company called for redemption its outstanding 6% First 
Mortgage Sinking Fund Bonds, Series "A", due May 1, 1963. To enable the Company 
to redeem these bonds at that time and pay the accrued interest thereon, the 
Company arranged with The) toyal Bank of Canada to borrow up to $3,000,000,00, such 
loan to be repaid at the rate of $200,000.00 per month commencing February 15, 1962 
and ending April 15, 1963, To May 31, 1962 the Company had borrowed from the Bank 
$2,547,572.78 to retire the bonds presented to the Trustee for redemption. ‘Ihe 
Company has the right to borrow an additional $452,427.22 from the bank to retire 
the bonds which as at May 31,1962 had not been presented to the Trustee for 
redemption, To date the Company has repaid }1,000,000,00 of the said loan from the 
bank, During the term of this bank loan all proceeds from the joint-venture 
agreement with Gunnar Mining Limited dated as at January 1, 1960 (see Item 10) 
will be paid to the bank and used in part to retire the bens 


None, 


Not applicable. 


Not applicable, 


Early in 1962 the Company acquired 225 mining claims in the Fort McKenzie 
area, New Quebec Territory, Province of Quebec, The Company recently 
commenced a surface exploration program on these claims, estimated to 
cost approximately 916,000,00, See also item 10 for particulars of other 
properties under investigation. 


10, Brief statement of company’s chief 


ll. 


32. 


13, 


‘15. 


16, 


development work during past year. 


Names and addresses of vendors of © 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
Sreater than 5% interest in the shares 
or other consideration to be received 
by the vendor, If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree« 
ment, 


. Names and addresses of owners of 


more than a 5% interest in escrowed 
and shareholdings 
(If shares are registered in the names 


shares their 
of nominees or in street names, give 
names of beneficial owners, if pos 
sible.) 

of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
owners, if possible, and if 
names are not those of beneficial 
owners, so state, 


cial 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 


of the company. 


The Company entered into a joint-venture agreement with Gunnar Mining Limited 
dated as-of January 1, 1960 which, among other things, provides for the production 
and delivery by Gunnar Mining Limited of uranium bearing concentrates against the 
Company's contract of October 24, 1956 with Eldorado Mining and Refining Limited, 
Under the said joint-venture agreement the Company should realize in all about 
$11,400,000,00 for its share of the proceeds from the sale of uranium bearing 
concentrates thereunder, To May 31, 1962 the Company's share of net proceeds was 
approximately $8,897 ,000,00, . 


The joint-venture agreement with Gunnar Mining Limited also provided that the 
Company's mining operations at Bancroft, Ontario, would be suspended, Milling 
operations at the mine ceased in late April, 1960, and since that date the 
Company has been selling certain of its equipment and stores at the best prices 
obtainable, ‘Tro date the Company has realized approximately $1,100,000,00, from the 
sale of these assets, 


Under an arrangement with Duncan Range Iron Mines Limited (Duncan) dated July 12, 
1961, as amended, the Company expended about $117,000,00 in exploring the properties 
of that Company in the Duncan Hange area, Province of Quebec, This work consisted 
of surface prospecting, geophysical surveys and extensive diamond drilling, 

chiefly on a surface showing discovered in October, 1961, ‘The Company also 
acquired 85 claims in the vicinity of this area. Approximately $16,000,00 was 
expended on an exploration program on these claims, No results of economic 
importance were encountered in the exploration programs carried out to date, The 
Company intends to evaluate the results of the work performed to date in the Duncan 
Lake area and perform such further work as the Company's engineers might recommend, 


The Company also participated with North Rankin Nickel Mines Limited, Consolidated 
Mogul Mines Limited and Lorado Uranium Mines Limited in the exploration for 
minerals in an area in the Northwest Territories covered by two permits comprising 
about 357,000 acres pursuant to an agreement dated April 25, 1961. The Company 
intends to participate in a further program of work to be carried out during this 
summer on the more favourable areas of these pemits, This work will consist of 
geophysical surveys and diamond drilling. 


Pursuant to an agreement dated August 31, 1961 with Britmont Mines Limited, the 
Company expended about 15,000.00 in exploring the properties of that Company in 
‘the Province of British Columbia, The Company intends to participate in a further 
program of work on these claims to be commenced in the very near future because 

of the very favourable results obtained from the work performed in 1961, 


The Company also expended about $11,000,00 in diamond drilling and surface 
exploration on a group of claims in Joutel Township, Quebec; about $25,000.00 in 
the investigation for oil and gas on lands in southern Ontario, and about ¥7,500,00 
in grubstake arrangements with various prospectors, 


None, 


Not applicable 


None, 


Not applicable 


Repistered holder No, of Shares Beneficial Owner 
Draper Dobie & Company Ltd,, Toronto Ll oTy743 See below 
Hoss, Knowles & Co, Ltd., Toronto 146,750 Not known 
Doherty Hoadhouse & Go,, Toronto 65,090 " " 

James Richardson & Sons, Winnipeg 48, 00h, " " 

W. ©, Pitfield & Co. Ltd., Montreal 42,850 a u 


The Company is informed that Consolidated Mogul Mines Limited is 


the beneficial owner of 1,183,500 shares as at June 26, 1962, 


To the knowledge of the officers and directors of the Company, Consolidated 
Mogul Mines Limited, Toronto, Ontario, is the only Company or person 
which owns or controls sufficient shares of the Company's capital stock 
to affect control of the company, 


SCHEDULE ‘A? 


Investments as at June 26, 1962 


Book Value 


1,000 shares Dyno Homes Corporation Limited 4,,000,00 
1,600, 000 | International Lithium Mining 
Corporation Limited | 1,00 
600,000 “  Blamor Mines Limited 1,00 
100,000 +=" Britmont Mines Limited 15,000.00 
70,000 “  Canscope Mining Ltd, 1.00 
525,586 Duncan Range Iron Mines Limited 128, 396450 
285,700 " North Coldstream Mines Limited 367,124, 50 
25,000 " Northgate Explorations Limited 182,015.00 
370, 500"" 0 Rayrock Mines Limited 296,612.50 
2,660,540 " Raglan Nickel Mines Limited. 195 982» 35 
10,000)..." Irish Copper Mines Limited 6,800.00 
1,000 # Gunnar Mining Limited 7,800. 00 
$670,000.00 pea. 6~1/2% debentures, Consolidated 
Halliwell Limited 637,400,00 
25,000.00 p,a. 6% debentures, Vendbar 
Industries Limited 25,000, 00 


In addition the Company holds the following short term investments: 


Interest 
Due Rate 
Guaranty Trust Company of Canada ~ note Demand h~1/ % 
Interprovincial Building Credits Limited 

. - note Aug. 12, 1962 Lul/ % 

Oshawa Wholesale Co. - note Aug, 12, 1962 4-1/2 % 

Consolidated Mogul Mines Limited = note Demand 6 & 
St, Patrick's Copper Mines Limited 

~ loan Dec, 22, 1961 6 % 


Market Value 
nil 


nil 

nil 

no quoted valuc 
21,000.00 

78 800,00 
142,800.00 
181,300, 00 
292 700,00 
1,064,,200,00 
4, ,600,00 

8, 500,00 


670, 000,00 


25, 000,00 


Amount 
200 , 000,00 
300,000, 00 
200, 000, 00 
100, 000, 00 


175,000,00 


(Payment of principal and interest on the past due loan to St. Patrick's 
Copper Mines Limited listed above is guaranteed by Consolidated Mogul 
Mines Limited) 


Reference is made to the Schedule of Investments of the Company as at October 27, 
1961 forming a part of Filing Statement No, 640 of the Company filed on November 2, 


1961. 


Company's investments: 


Purchases 
25, 000 
457,078 
153,500 


480, 000 


100, 000 


70 ,000 


420,000, 


Sales 


300, 000 


shares Northgate Exploration Limited during 
May and June, on the open market 
Raglan Nickel Mines Limited from 
November to April, on the open market 
Rayrock Mines Limited from March to 
June, on the open market 
Duncan Range.Iron Mines Limited during 
December and June from Duncan Range 
Iron Mines Limited pursuant to agreement 
dated July 12, 1961 between the Company 
and Duncan Range Iron Mines Limited 
Britmont Mines Limited during May from 
Britmont Mines Limited pursuant to 
agreement dated August 30, 1961 between 
the Company and Britmont Mines Limited 
Canscope Mining Limited, during February 
from James KE, Ayrhart pursuant to grubstake 
agreement, at nominal value 
prae 641/2% debentures, Consolidated Halliwell Limited, 
during June from Consolidated Mogul Mines 
Limited 


shares 
shares 


shares 


shares 


shares 


Lorado Uranium Mines Limited were sold to 
Consolidated Mogul Mines Limited, December 
31, 1961, pursuant to agreement dated 
April 4, 1961 between the Company and Mogul 


shares 


Since October 27, 1961 the following changes have taken place in the 


Cost 


182,015,00 
183,117.69 


136,022, 50 


117,000, 00 


15, 000,00 


1,00 


4,07, 400,00 


Proceeds 


255,000.00 


FINANCIAL STATEMENTS 
CANADIAN DYNO MINES LIMITED 


BALANCE SHEET 
May 31, 1962 


- ASSETS « 


Current assets 


Cashes «oe evAa 2 & eters o © © © © © © © 8 ee le le 
Investment in short term notes (see attached schedule), . 
Accounts receivable O 0 0. OP te @ JO F588 eee) oR er ee, see 
Settlements receivable on concentrate shipments .... . 
Accrued interest, . 6 «. smatleitetets oe © © © © &© © © 


* @ @« @ € 
es ©e¢ € 


Investment in and advances to wholly-owned subsidiary, Pyne 


Homes Corporation Limited 


l, O00 Ghares sy", <s \o este rete esses bieeeelen Te ee 


kivances % © 2.6 8 @ 8. S02 8, 6 6 Oe lee er wie eh ee eee 


Investments in other companies (see attached schedule) . . . e 


Fixed assets 


Land, buildings and equipment, at cost less proceeds from 


sale. . Sees 
Less: 


Ce a oe ok ee See eum, Hew Suh) A a Gea Gey J as Dea We eat ar ek 


Accumulated depreciation. 6+ © © © 6 @ © © © @ 6 © 


Mining properties, at the consideration given therefor, 
consisting of 71,250 shares as presently constituted 
valued at $59,000, OO and $296, 654659 cash, © Qiyhe’ # p Babel SOS 


Receivables from sale of dwellings . . «2+ e+ so eevee 


Other assets 


Deferred development and preproduction expenditures , . .. « 
Prepaid CXPeENSES. 6 « © + © © © © © eo wo oO wwe Hh Ohl OU 
Bond discount and financing GXPENSCS. « «© © © «+ © © ww oH 


~ LIABILITIES AND CAPITAL ~ 


Current liabilities 
Bank? Lowy cou csiey sauee 0 elle bette tien emus 


® e % ° ‘ ° ° ® & 7 * ¢ ® 


Balance of first mortgage sinking fund bonds and interest 


thereon (called for redemption January 15, 1962) 


Ory Segre se 7 


Accounts payable, Cr 


Shareholders! equity 
Capital stock 


Authorized, 3,000,000 shares with a par value of 1,00 each 


Issued and fully paid, 2,861,000 shares 
(Issued during period - 15,000 shares at 75¢ 


per share) . 


Contributed surplus ee 


Deficit, July 31, 1961, ee ee nt ee ee ee og ea 


Net profit for the ten month period ended 
May Jka 1962 nie 6 © € © Oe © @ AR e oe 
{ 


APPROVED: // fi 
Ay, 
fe MH clhd Director 
Pe Ore. ese.., Director 


1, 9415 439486 


2,764, 671.13 


707,005.65 
1,125, 000,00 
72,739.18 
247,051.67 


37,650, 00 


1,,000, 00 
121, 545.82 


6,362, 009,89 


4, 2675493081 
ese 


55965h.59 


1,411,979. 72 
11, 607643 


__ 260,256.54 


1,747,572. 78 


152,,427622 
22,638,05 


2,861, 000,00 


2,028,168,18 


jy, 889, 168618 


823, 231,27 


2,189, 446.50 


125,545.82 
1,452, 088.37 


2,450,170.67 
335 9h2 oh5 


1,683, 843.69 
7935 5937450 


a aac reer od 


2,222,638.05 


D5 712399045 
7, 9353037» 50 


—————— es 


Note 1 


Note 2 


Note 3 


CANADIAN DYNO MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 
May 31, 1962 


Pursuant to a joint-venture agreement with Gunnar Mines Limited opera- 
tions at the Bancroft mine property were suspended in 1960, The cost 
of land, buildings, equipment and supplies, less proceeds from sale, 
and the deferred development and preproduction expenditures on the 
Bancroft property are being written off over the term of the joint- 
venture agreement which expires March 31, 1963, 


The company entered into a joint-venture agreements dated as of 
January 1, 1960 with Gunnar Mines Limited for production and delivery 
of uranium bearing concentrates by Gunnar Mines Limited against the 
company's contract of October 24, 1956 with Eldorado Mining and 
Refining Limited. Under the said joint-venture agreement the company 
contemplated realizing in all approximately $11,400,000 to March 31, 
1963 for its share of the proceeds from sale of uranium bearing 
concentrates. To May.31, 1962, 1,889,369 pounds of concentrates 

have been delivered under this contract for an approximate values of 
$8, 89'7, 000, 


No provision for taxes on income is required because the company 
intends to claim for income tax purposes certain deductions not 
reflected in the statement of income, 


CANADIAN DYNO MINES LIMITED 


INVESTMENTS 
May 31, 1962 
Investments in Short Term Notes 
Maturity Interest Accrued 
Date Date Book Values Interest 
Consolidated Mogul Mines Open 6% 250, 000, 00 8,000,600 
Guaranty Trust Company Open Lg 200, 000,00 4, 550,00 
Interprovincial Building Credits Aug, 12 A 1/he 300, 000,00 500, 00 
Oshawa Wholesale Co, Aug. 12  1/2% 200,000, 00 375.00 
St. Patrick's Copper Mines Open 6% 175,000, 00 15,100,00 
1,125,000, 00 
Investments in other Companies 
Book Value Quoted Value 
1,600,000 shares International Lithium 
Corporation 1,00 
600,000 shares Blamor Mines 1,00 
100,000 shares Britmont Mines 15,000,00 
70,000 shares Canscope Mining 1,00 
525,586 shares Duncan Range Iron Mines 128,396.50 78, 800,00 
285,700 shares North Coldstream Mines 367,124.50 157,000,00 
11,900 shares Northgate Exploration 77; 715.00 91, 500,00 
316,000 shares Rayrock Mines 249,050, 00 262,000, 00 
2,660,540 shares Raglan Nickel Mines 795 482,35 1, 303, 500.00 
10,000 shares Irish Copper Mines 6,800, 00 5,100, 00 
1,000 shares Gunnar Mining 7, 800,00 8, 800,00 
% 250,000 Consolidated Halliwell 
6 1/2% Debentures 230,000. 00 250,000.00 8,000.00 
$ 25,000 Vendbar Industries 
6% Debentures ___.25,000,00 25,000, 00 1,125,00 
1,902,371%35 
Deduct Investment Reserve 4.50. 282.98 Risen 
1,452,088,37 2,181, 700,00 
37, 650,00 


CANADIAN DYNO MINES LIMITED 


STATEMENT OF INCOME 


For the ten month period ended M 


Income 


Revenue from sale of uranium-bearing concentrates 
Interest and dividends earned . . 2.» 0 2 6 «© © e 


Operating expenses 


Administrative OXpenS6S o «© « « © © © @ © © © @ @ 
General mine CxpPONnseS .« 6 « « ee © #@ © © » © @ 8 
Outside exploration ecb) 8 Lek 6. oe ie: o euler ervey hones 


Profit before undernoted items, .»..«seeess ve 


Other charges 


Tritverestwontbank Loans: 6 oe eat eee eo. 

Interest on bonds . . +» « « e AG Sag ar ee 

Expenses relating to purchase of bonds for 
cancellation .. .« Pr Sen ee eee ee ee ee ee 


* » ° e 


Net profit, tek ee Coe UA ee an em Car Se fog nay temp eet ke JU amy Ty Me etal 


1962 


3, 004,406.35 
73,186.75 


64,701.03 
23,035.46 
48, 876oh4 


31,560.98 
136,853.44 


12,894.62 


3,082, 593.10 


136,612.93 


259455980017 


__181, 309. 0b 


2, 764,671.13 


CANADIAN DYNO MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


ate neeeeeneemenneeemneteeeneemnrnneermemmmemermnenetrtenneenemmner ans temeemener tenn etn ne a nate 


For the ten month period ended May 31, 1962 


Source of funds 


Capital stock issued, 15,000 shares at 75¢ per share . 11,250,00 
MEG DVOLae DOE "Pera0Gs ss: owes ctrurdn ora ace ante 2, 764,671.13 
Proceeds from sale of investments in other companies 339, 745,00 
Proceeds from sale of buildings, equipment and 
BAD ULSS pieio ing 2 eg Agee NNR OL Ae ee i oni TT 4A 0 Th 
Mortgages receivable, instalments thereon. . ... » 155257055 
3,208, 367042 
Detneaso ineworking ‘Capitaly i.) oo + 6.0. .8:, Qustursine 3131, 943051 
6,340,310, 93 


Application of funds 


Advances to Dyno Homes Corporation Limited , ...~. ; Lh 974 36 
Investments in other companies . . « s+ 6 6 e's © 6 9455553485 
Mining properties acquired . . 2. ee 6 6 ee 6 at ; 36,250.00 
PReORTACORDONSGG Bie sg ite bie ue lee) 8 ee he me ee 10,032,472 


6% first mortgage sinking fund bonds purchased and 
PATCOELEO 6. slouch 8h ly! emis) & cw atesiell Ba end alike 357, 000,00 


6% first mortgage sinking fund bonds called for ‘ 
redemption, January 15, 1962, 2 0 6 ee eee ts 1 by8h6,500000 5,203,500,00 


6, 340,310.93 


APPROVED: } 
Director 


se, ) Dirsetor 


Cee ee an ca A RR TN EE 


17, If assets include investments in the 
shares or other securities of other See Schedule 'A' on page 3, 
companies, give an itemized state- |. 
ment thereof showing cost or book 
value and present market value. 


18. Brief statement of any lawsuits pend- None 
ing or in process against company or A 
its properties, 


19, The dates of and parties to and the ‘tthe following material agreements are in effect as of the date of this filing 
general nature of every material con- statement: 
tract i into by the company Age 
which is still in effect and is not a reement dated December 9, 1958 with Louis Pancer engaging him as General 
disclosed in the foregoing. Manager of the Company for a period commencing May 1, 1958 and ending when the 
Company's contract for the sale and delivery of uranium bearing concentrates to 
Eldorado Mining and Refining Limited has been concluded and performed, 


b) Agreement dated June 15 » 1962 with Consolidated Mogul Mines Limited whereby 
Mogul agrees to purchase all the 6-1/2% debentures of Consolidated Halliwell 
Limited not redeemed by May 31, 1965, 


c) Agreement dated December 22, 1960 with St. Patrick's Copper Mines Limited and 
Mogul providing for purchase of equipment for the account of St. Patrick's 
and for a bonus from and guarantee by Mogul. 


d) Pursuant to agreements dated July 12, 1961, October 17, 1961, October 18, 1961 
and a further agreement between the Company and Duncan Range Iron Mines Limited 
the Company, having expended $117,000.00 on exploratory work on the properties : 
of Duncan Range, is entitled to receive 480,000 shares of that Company. ‘The 
Company will also have the right and option to expend a further $128,000.00 by 
December 31, 1964 for useful exploratory work to be performed on Duncan's mining 
properties wheresoever situate as Dyno in its sole discretion shall decide 
and receive therefor shares of Duncan at 40¢ per share for the monies so : 
expended, The Company will also underwrite 100,000 shares of Duncan at the 
price of 25¢ per share, such funds to be used by Duncan only for useful 
exploratory work on their properties, particularly on a group of claims in the 
Fort McKenzie’area of the New Quebec Territory, Province of Quebec, which claims 
were recently acquired by Duncan, 


e) Pursuant to an agreement dated July 12, 1961 and a further agreement between 
the Company and Bellechasse Mining Corp. Ltd., the Company will have the right 
and option to purchase all or any part of 550,000 shares of Duncan exercisable 
on or before December 31, 1964; as to the first 400,000 shares at 15¢ per share 
if exercised by December 31, 1962, otherwise at 40¢ per share; as to the next 
100,000 at 25¢ per share if exercised on or before December 31, 1963, otherwise 
at 4O¢ per share, and as to the remaining 50,000 at $1.00 per share, 


f) Pursuant to an agreement dated July 12, 1961 and a proposed agreement between 
the Company and Messrs, J, C. Honsberger and L, B, Almond, the Company will have 
the right and option to purchase 679,414 of their shares of Duncan, of which 
638,500 shares are subject to escrow, exercisable on or before December 31, 1962 
at the price of 25¢ per share and thereafter until December 31, 1964 at the 
rate of 40¢ per share, 


20. Statement of any other material facts a) By agreement dated August 29, 1961 with Vendbar Industries Limited (Vendbar) 


and if none, so ‘state. Also state and Joseph N, Stutz, the Company, having invested $25,000,00 in 6% convertible 
whether any shares of the company debentures of Vendbar, has the right and option to invest up to an additional 
ah pa ae ale Gist ie $475,000,00 in debentures, The debentures mature August 31, 1966 and are 

P ; convertible into shares of Vendbar at $1.25 per share on or before August 31, 


1964, The agreement also provides for an option to purchase from shareholders 
of Vendbar 10,000 shares @ $2,00 per share and if the option to purchase 
debentures is exercised and thereafter the debentures are converted into shares, 
the Company will receive a bonus of one share for every four shares it acquires 
on such conversion, 


Vendbar has an authorized capital of 1,000,000 shares without par value of which 
600,000 shares were issued to J, N, Stutz, Toronto, Ontario, and Associates — 
for $6,000,00, Mr, Louis Pancer, the Managing Director of the Company, has been 
appointed a Director of Vendbar and, when and if the option on $75,000.00 of 
debentures has been exercised, a second designee of the Company is to be elected 
to Vendbar's Board of Directors, Vendbar holds a formula for powders to’ be 
blended into milk shakes and is developing a coin operated machine with features 
believed to be patentable for vending milk shakes, 


Vendbar will enter into an agreement with Wynola Corporation Ltd, (Wynola) for 
the management, supervision and administration of Vendbar and for Wynola to use 
its best efforts and connections to promote the sale of Vendbar's products for a 
period of ten years. J, N, Stutz who is an officer of Wynola is required to 
devote his whole time and attention to the affairs of Vendbar, 


Vendbar has now completed its prototype milk shake vending machine. Arrangements 
are now being made to test these machines in theatres or supermarkets as soon 
as possible, 


b) There are no shares of the Company in the course of primary distribution to the 
public, 


DATED duly 35) L962 2 
CERTIFICATE OF THE COHPANY 2 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable, (T /be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) / - 


CANADIAN DYNO, MINUS LIMITED, 
LY: 7, CORPORATE 
"S.A. Perry" Papeete ede Jolt SEAL 
Paik Director 


"G,D. Pattison" (Heap ae i 
dO 
CERTIFICATE OF UNDERWRITER OR OPTIONEE pis: 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, tue and plain disclosure of all material facts in tespect of the 
matters referred to in Item | above in respect of the company’s affairs, Conceming matters which are not within 
my knowledge, | have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


AR85 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE ,. 


FILING STATEMENT NO. 916./ | ae 


watt 9th, 1963, ' Y Fen 
tu 4 me tin d, f 
\ : rf —_ 
r ~ & Ba 
jase ie eat aavt ene be lies Oe : * ws 
qpurte ; He!" PFO of Ontario by Letters ‘ Yo” 
Patent dated January 15th, 1941. 7 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May 1st, 1957). Reference is made to previous Filing 


» 76 
FILING STATEMENT Statement not a, and Amending Filing 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1, Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is (a) An agreement between the Company and Lorado Uranium Mines Limited 
filed. (see item 20); 

(b) Changes in the Company's investment portfolio (see item 17). 


This filing statement reflects the following material changes: 


2. Head office address and any other 


pice oldie Head Office: Suite 405, 25 Adelaide Street West, Toronto 1, Ontario. 


President & Director; S. A. PERRY, Apt. 712, 1 Benvenuto Place, Toronto 7, 
Ontario. Corporate Secretary and Professional Mining Executive. 

Vice-President & General Manager; LOUIS PANCER, 7 Bonnacord Drive, 
Downsview, Ontario. Mining Engineer. 

Secretary-Treasurer & Director; G. D. PATTISON, 235 Dawlish Avenue, 
Toronto 12, Ont. Corporate Secretary & Professional Mining Executive. 

Asst. Secretary-Treasurer: R. D. BELL, 7 Hi Mount Drive, Willowdale, 
Ontario. Chartered Accountant end Mining Executive. 

Director; COLIN A, CAMPBELL, Woodbridge, Ontario. Mining Engineer. 

Director; Ton. C. P, MeTAGUE, Q.C., 2 Clarendon Ave., Toronto 7, Ontario. 
One of Her Majesty's Counsel. 

Director: GEORGE C. KNOWLES, 21 Dale Avenue, Toronto 5, Ontario. 
Stock Broker. 

Director; HARLOW H. WRIGHT, 105 St. Leonard's Avenue, Toronto 12, Ontario. 
Consulting Mining Engineer. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. t 


4. Share capitalization showing author- 
ized and issued and outstanding 
capital. Tssued and outstanding: 2,861,000 shares. 


Authorized; 3,000,000 shares of $1.00 par value each. 


5. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, None. 
" , B28 & 
as liens or hypothecations outstanding, 
Dy mS 8 
6. Details of any treasury shares or 
other securities now the subject of None, 


any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


7, Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any’ assignment is contem- 
plated, particulars thereof, 


Not applicable. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Not applicable. 


9. 


10. 


ll, 


12, 


13, 


14. 


15. 


16, 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares ; 
or other consideration to be received 
by the vendor, If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a $% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


Names, and addresses of persons 
whose shareholdings are _ large 
enough to materially affect control 
of the company. 


The Company continues to finence Duncan Range Iron Mines Limited, which 
company has recently completed geo-chemical and induced polarization 
surveys on its 96 squere mile concession in Cumberland and Colchester 
Counties, Province of Nova Scotia. A diamond drilling program has been 
coimenced to test the anomalous areas of this property. See item 19(c) 
for further particulars regarding the Company's interest in Duncan Range 
Iron Mines Limited. 

The Company also holds a substantial share interest in Raglan Nickel Mines 
Limited, which company has recently commenced an extensive diamond drilling 
program on its concession in the Ungava area of ni ern Quebec in an 
effort to enlarge the present ore reserves which timated to be 
8,100,000 tons grading an average of 1.6% nickel and .8%"copper. 


The Company entered into a joint-venture egreement witn Gunnar Mining Limited 
dated as of January 1, 1960 which, among other things, provided for the production 
and delivery by Gunnar of uranium beariup, concentrates against the Company's 
contract of October 24, 1956 with Hldorado Mining and Refining Limited. Gunnar 
completed its deliveries of uranium bearing concentrates to Eldorado during 

March, 1963 and the Company realized in all about $11,890,000.00 for its share of 
the proceeds from the sale of the said concentrates. 


Under an agreement with Duncan Range Iron Mines Limited dated July 12, 1961, as 
amended, the Company expended about $117,000.00 in exploring the properties of 

that Company in the Duncan Range area, Province of Quebec. This work consisted of 
surface prospecting, geophysical surveys and extensive diamond drilling. The Company 
also acquired 85 claims in the vicinity of this area. Approximately $16,000.00 was 
expended on an exploration program on these claims. No results of economic 
importance were encountered in these exploration programs. 


Pursuant to an agreement dated August 31, 1961 with Britmont Mines Limited, the 
Company expended about $67,000.00 in exploring the properties of that Company in 
the Province of British Columbia. Diamond drilling on these properties was 
recently suspended because of the inconclusive results obtained. 


The Company also participated with North Rankin Nickel Mines Limited, Consolidated 
Mogul Mines Limited and Lorado Uranium Mines Limited in the exploration for minerals 
over an area of 357,000 acres in the Northwest Territories pursuant to an agreement 
dated April 25, 1961. ‘The Company's share of the Syndicate's expenditures during 
1962 amounted to about $11,400.00. 


‘The Company also expended about $15,000.00 in the examination of its mining claims 


in the Fort McKenzie area of the Province of Quebec and about $7,000.00 in 
grubstake and other arrangements with various prospectors and syndicates. 


None. 


Not applicable. 


None. 


Not applicable. 


Registered holder No, of Shares Beneficial Owner 


Draper Dobie & Company Ltd., Toronto 1,150,033 See below 
Ross, Knowles & Co. Ltd., ‘loronto 127,865 Not known 
James Richardson & Sons, Winnipeg 55,558 § 
Doherty Roadhouse & Co., ‘oronto 48,240 wt at 
Thomson & McKinnon, Toronto 42, 305 " VF 


The Company is informed that as at April 30, 1963 Consolidated Mogul 
Mines Ltd. was the beneficial owner of 1,280,800 shares of the Company. 


fo the knowledge of the officers and directors of the Company, 
Consolidated Mogul Mines Limited, Toronto, Ontario, is the only 
company or person which owns or controls sufficient shares of the 
company's capital stock to affect control of the Company. 


FINANCIAL STATEMENTS 


CANADIAN DYNO MINKS LIMITED 
(Incorporated under the laws of the Province of Ontario) 


BALANCE SHEET 


ril 30,196 
~ ASSETS = 
Current assets 
ASD ic Gsietie sencah a casteeletieutealne Mace 418,976.75 
Interest bearing demand deposit. .. 209 5752457 
Settlements receivable on concentrate shipments 72,314.80 
Accounts receivable. ,...s+s-ese 6,587.81 
Investment in short term notes... » 975,000.00 
Accrued interest.) 4.fe + emeueys wae 61,325.00 
Prepaid expenses «6 ss o's. 1 se 937.19 1, 744,894.12 
Investments 2,654,372. 28 
Mortgages receivable from sale of dwellings 25 5377046 
Other assets 
Mining properties. ... sees. 3555654059 
namortized cost of buildings, equipment and 
stores which have been fully disposed of 799,626.57 
Deferred development and preproduction _ 
expenditures a we ae We ee ee 3,674,889. 26 
Less amount written off. ..... + 3,032,861,05 642,028, 21 1,797.309.37 
$6 221,953.23 
~ LIABILITINS AND CAPITAL - 
Current liabilities 
Accounts payable... .eeee-ee 6,884.83 
Shareholders' equity 
Capital stock: 
Authorized, 3,000,000 shares of a par value 
of $1,00 each 
Issued and fully paid, 2,861,000 shares 2,861,000, 00 
Contributed gurplus.|... 6. = * 2,028,168.18 
4,889,168, 18 
Mefictt, July 32, 3962-5 <0) ye ocr OTe TAS 
Net profit for the nine month period 
ended: April 30), 196340 sucu so fo «> si eed Od sOln. OV 1,325,900. 22 6,215,068, 40 
/ $6, 221,953.23 


Director 


Director 


CANADIAN DYNO MINES LIMITMD 


NOTHS TO FINANCIAL STATEMENTS 


April 30,1963 


Note 1 - The Company entered into a joint-venture agreement 
dated as of January 1, 1960 with Gunnar Mining Limited 
for production and delivery of uranium bearing concentrates 
by Gunnar Mining Limited against the Company's contract of 
October 24, 1956 with Hldorado Mining and Hefining Limited, 
Gunnar Mining Limited completed its deliveries of uranium 
bearing concentrates to Mldorado Mining and Refining Limited 
during March, 1963 and the company realized in all approximately 
$11,890,000, for it's share of the proceeds from the sale of the 
said concentrates, 


Note 2 — No provision for taxes on income is required because the 
company intends to claim for income tax purposes certain 
deductions not reflected in the statement of income, 


Note 3 = ‘lhe Company has guaranteed, to the extent of $972,000., a 
bank loan in the amount of $1,100,000, arranged by Lorado 
Uranium Mines Limited with the Canadian lmperial Bank of 
Commerce, 


CANADIAN DYNO MINES LIMITED 


STATEMENT OF INCOME 


For the nine month period ended April 30, 1963 


Income 
Revenue from sale of uranium-bearing concentrates 2,386,194.70 
Interest and dividend income ......-e+eece 80,097.31 
Operating expenses ; 
Administrative expenses, Pay en er Wy ee hs ey Tae er UN Sd aE 39,810.25 
Mine closedown expensed. . ». s+ «se ee eo 0 8 1,6082,68 
Outside exploration eve © dp weeel@ MeN). een ah Oe 85,580, 65 


Interest= paddies ec yuo et coe Mel ew wile Ne. ei 4) 9 ite 
Net profit ‘a isceine! Haw ls whe’ a eke eller aeewele genes 
CANADIAN DYNO MINKS LIMI'TsD 
STATEMMNT OF SOURCE AND APPLICATION OF FUNDS 


For the nine month period ended April 30, 1963 


Source of funds 


Net profit for period . . . » » + » » 


Mortgages receivable, instalmets thereon 


Application of funds 


Investments: 
Mining companies, common shares . , 317,559.09 
Other companies, common shares, . . 2,00 
" Ke debentures . . a> 150,000, 00 


increase in working capital ..... 


/ 


sand Es 
i Y eS 


/ 


hh, { / Director 
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APPHOVED: 


Director 


2,466, 292.01 


127,073.58 


2,339, 218.43 
34,602.76 


- 92,304,615,67 


2,304 615,467 
5 009.89 


$2, 309,625.56 


467,561.09 


$2,309,625, 56 


17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Investments as at April 30, 1963. . Book Value Market Vulue 


1,000 shares Dyno Homes Corporation Limited 1.00 nil 
1,600,000% " International Lithium Mining 
Corporation Limited 1.00 nil 
00,005.47! Blamor Mines Limited 1.00 nil 
100,000" Britmont Mines Limited - 15,000.00 no quoted value 
70,000" |" Canscope Mining Ltd. 1.00 10,500.00 
77535000" 0 Duncan Range Iron Mines Limited 207,021.50 287,000.00 
285,700" *" North Coldstream Mines Limited 367,124.50 151,500.00 
34,000. " Northgate Exploration Limited 236,065.00: 136,000.00 
613,200 " Rayrock Mines Limited 516,673.00 545, 800.00 
2,821,540" Raglan Nickel Mines Limited 893,461.76  1,975,100.00 
10,0004 " Irish Copper Mines Limited 6,800.00 4,600.00 
Ht ODOM Gunnar Mining Limited 7,800.00 8,100.00 
36,600° " Consolidated Discovery Yellowknife 
Mines Limited } 27,791.50 28,500.00 
15,000) Lorado Uranium Mines Limited 14,512.00 24,000.00 
S5,000 8 a Vendbar Industries Limited 1.00 no quoted value 
5,000 " The Grand Bahama Development 
Company Limited 1,00 50,000.00 


$670,000.00 p.a. 64% debentures, Consolidated Halliwell 


Limited "637,400.00 670,000.00 


$175,000.00 p.a. 6% debentures, Vendbar Industries 


Limited 175,000.00 175,000.00 
3,104,655.26 4,066,100.00 


Less: Investment reserve 450,282.98 


$2,654, 372.28 $4, 066,100.00 


In addition the Company holds the following short term investments: 


Due Interest Rate Amount 
Guaranty Trust. Company of Canada note demand ya 209,752.57 
Consolidated Mogul Mines Limited note demand 6 100,000.00 
Interprovincial Building Credits Ltd. note June 11/63 42g 300,000.00 
Union Acceptance Corporation Ltd. — note June 11/63 yig 400,000.00 
St. Patrick's Copper Mines Limited loan Dec. 21/61 64 175,000.00 


$1,184, 752.57 


*Payment of principal and interest on the past due loan to St. Patrick's Copper 
Mines Limited is guaranteed by Consolidated Mogul Mines Limited. St. Patrick's 
Copper Mines Limited is in receivership and it is understood that the Receiver 
intends to honour the debt owing to this Company. Accordingly no call has been 
made to date on the guarantor. 


Reference is made to the Schedule of Investments of the Company as at September 30, 
1962 forming a part of Amending Filing Statement No. 91 of the Company filed on 
October 11th, 1962. Since September 30, 1962 the following changes have taken 
place in the Company's investments: 


Acquisitions Cost 
150,000 “shares Duncan Range Iron Mines Limited, pursuant to 


2,000” 
158,700” 
61,000” 


36, 600- 


1.5,000° 


35,000 


5, 000+ 


None. 


agreement dated October 16, 1962 between the 


Compeny and Duncan Range (see item 19(c)) 53,625.00 
= Northgate Exploration Limited ; 11,500.00 
u Rayrock Mines Limited eh, 345.50 
" Raglen Nickel Mines Iimited 46,979.42 
u Consolidated Discovery Yellowknife Mines Limited 25 roe ho EES) O) 
i Lorado Uranium Mines Limited 14,512.00 


and $175,000.00’ p.a. 6%'debentures, Vendbar Industries 

Limited pursuant to agreement dated August 29, 1961, 

as amended September 1, 1962 between the Company and 

Vendbar Industries Limited (see item 20(b)) 175,001.00 
i The Grand Bahama Development Company Limited pursuant 

to agreement dated April 4th, 1963 between the Company 

and Lorado Uranium Mines Limited (see item 20(a)) 1.00 


The following material agreements are in effect as of the date of this filing 
‘statement: 


(a) Agreement dated June 15, 1962 with Consolidated Mogul Mines Limited whereby 
Mogul agrees to purchase all of the 6'% debentures of Consolidated Halliwell 
Limited not redeemed by May 31, 1965. 


(b) Agreement dated December 22, 1960 with St. Patrick's Copper Mines Limited and 
Mogul providing for purchase of equipment for the account of St. Patrick's 
and a bonus from and guaranty by Mogul. 


Ce) ae 


Pursuant to agreements dated July 12, 1961, October 17, 1961, October 18, 
1961, May 14, 1962 and October 16, 1962 between the Company and Duncan 
Range Iron Mines Limited, the Company expended $117,000.00 on exploratory 
work on the properties of Duncan Range and received in consideration 
therefor 480,000 shares of that company. These agreements also provide 
that the Company shall have the right and option to; 


(1) Expend a further $128,000.00 by December 31, 1964 for useful 
exploratory work to be performed on Duncan's mining properties 
wheresoever situate as the Company in its discretion shall decide, 
and receive therefor shares of Duncan at 40¢ per share for the 
monies so expended. 


(11) Purchase a further 611,745 shares of Duncan Range as follows: 
111,745 shares @ 4o¢d per share on or before June 30, 1963; 
250), 000m a @ 50g" Baia HY December 31, 1963; 
250,000," @ $1.00 " se Delia aos December 31, 196). 


Pursuant to agreements dated July 12, 1961 end May 14, 1962, the Company 
has the right to purchase all or any part of 550,000 shares of Duncan 
Range from Bellechasse Mining Corp. Ltd. at various prices ranging from 
25¢ to $1,00 per share exercisable on or before December 31, 1964. 


Pursuant to agreements dated July 12, 1961 and May 14, 1962, the Company 
has the right to purchase from Messrs. J. C. Honsberger and L. B. Almond 
all or any part of 679,414 shares of Duncan Range at the price of 40¢ per 
share, exercisable on or before December 31, 1964. 


20. Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


(a) The Company has agreed to guarantee, to the extent of $972,000.00 a bank 
loan in the amount of $1,100,000.00 arranged by Lorado Uranium Mines Limited with 
the Canadian Imperial Bank of Commerce. The said loan of $1,100,000.00 is due 

on April 4th, 1964 and bears interest at the rate of 6% per annum. 


In consideration of the Company entering into the guaranty eforementioned 
Lorado has agreed to cause to be transferred to the Company 5,000 shures of The 
Grand Bahama Development Company Limited now owned by Lorado of Bahamas, Limited, 
the wholly owned subsidiary of Lorado. 


Lorado has pledged with the Company as security for the aforementioned 
guaranty 482,500 shares of The Grand Bahama Development Company Limited owned by 
its subsidiary, Lorado of Bahamas, Limited. . In addition the Company will have as 
further security a. secondary position to the Canadian Imperial Bank of Commerce 
in a demand debenture for $1,100,000.00 which debenture will be a first fixed 
and floating charge on all assets of Lorado other than the shares in its subsidiary, 
Lorado of Bahamas, Limited. 


The above agreement further provides that the proceeds of any sale of 
treasury shares by Lorado will be used to reduce the said bank loan. 


(b) Pursuant to agreements dated August 29, 1961 and September 1, 1962 between the 
Company, Vendbar Industries Limited (Vendbar) and Joseph N. Stutz, the Company has 
purchased to date at par $175,000.00 principal amount of Vendbar's 6% convertible 
debentures. The Company also has an option to purchase an additional $325,000.00 
principal ‘amount of said debentures exercisable on or before August 31st, 1964. 
These debentures mature on August 3lst, 1967 and are convertible into shares of 
Vendbar up to August 31st, 1966 on the basis of one share of Vendbar for each 
$1.25 principal amount of debenture. 


For every $5.00 principal amount of Debentures purchased by the Company it 
will be entitled to receive as a bonus from the present principal shareholders of 
Vendbar one share of capital stock. Accordingly for the $175,000.00 principal 
amount of debentures purchased as aforesaid, the Company has. received 35,000 


‘shares Of Vendbar. In addition the Company has an option to purchase 10,000 


shares of Vendbar at $2.00 per share.from the said shareholders. 


Messrs. Louis Pancer and G. D. Pattison, Directors of the Company, have been 
elected to the Board of Directors of Vendbar. The Company is entitled to designate 
two of the three Directors of the Vendbar Board while the aforesaid agreements are 
outstanding. 


Tests of Vendbar's milk shake vending machine have been successful and 
Vendbar has commenced production of these machines. 


By agreement made September 1, 1962 between Vendbar, Wynola Corporation Ltd. 
(Wynola) and Joseph N. Stutz, Vendbar has engaged Wynola to manage, supervise and 
administer the business and affairs of Vendbar, to use its best efforts and 
connections to promote the sale of Vendbar's products, and to furnish Vendbar with 
office accommodation and accounting services until such time as Vendbar has 
established its own separate place of business and office. The term of the 
engagement shall be for a period of nine years commencing September 1, 1962, and 
terminating August 31, 1971. The remuneration to be paid by Vendbar to Wynola for 
its services shall be $50,000.00 annually payable in equal monthly instalments plus 
an annual bonus equal to 5% of all net profits in excess of $1, 000,000.00 before 
income taxes, earned by Vendbar in each year, provided that with respect to the 
first year of the said term the annual fee shall be paid as follows: $25,000.00 
in twelve monthly instalments ending August 31, 1963; a further $12,500.00 in 
twelve monthly instalments ending August 31, 1964, and the balance of $12,500.00 
in twelve monthly instalments ending August 31, 1965, and further provided that 
whenever in any year of the said term the cash receipts of Vendbar are less than 
$500,000.00, the annual fee payable to Wynola for such year shal] be only 10% of 
the amount of such cash receipts. Wynola's engagement is conditional upon Wynola 
designating and causing Mr, Stutz to devote his full time and attention to the 
affairs of Vendbar. The said agreement revokes and rescinds the prior agreement 
dated August 29, 1961 made between the said parties, and Wynolea has accepted the 
payment of $15,000.00 from Vendbar as full payment for all services rendered by 
Wynola to Vendbar to August 31, 1962. 


(c) The shares of the Company are not in the course of primary distribution to 
the public, 


(d) There are no other material facts to report. 


DATED __May lst, 1963. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in I l above and in pe ia of 
the company’s affairs and there is no further material information applicable. (T¢/be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 4 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


"S.A. Perry" 


CANADIAN brn NES LIMITE 
/ CORPORATE 
t SEAL 


"G.D. Pattison" 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company's affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


AR85 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


oi eeroeg Pan STOCK EXCHANGE 


AMENDING FILING STATEMENT No, 91. 
FILED, OCTOBER 11th. 1962. 


CANADIAN DYNO MINES LIMITED 


Full corporate name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


765 dated July 3, 1962. 


1) Agreement between the Company, Vendbar Industries Limited and 


Joseph N, Stutz - see Schedule A, : 
OCT 25 1982 


2) Changes in the Company's investments - see Schedule B. 


3) Sale of plant, equipment and buildings -— see Schedule C, 


Schedule B 


Investments as at September 30, 1962 Book Value Market Value 


investments: 


Purchases 


Range Iron Mines Limited 

7,000 " 
open market 

84,000 " 
200,000." 
open market 


100,000 shares Duncan Range Iron Mines Limited, pursuant to agreement 
dated May 1,, 1962 between the Company and Duncan 


Northgate Exploration Limited, purchased on the 


Rayrock Mines Limited, purchased on the open market 
Raglan Nickel Mines Limited, purchased on the 


1,000 eberas Dyno Homes Corporation Limited 4,000, 00 nil 
ILA 600, 000 International Lithium Mining 
Corporation Limited 1.00 nil 
600,000 _" Blamor Mines Limited 1.00 nil 
100,000 +" Britmont Mines Limited 15,000.00 no quoted value 
70,000 4 Canscope Mining Ltd. 1.00 ,,000,00 
625,586 " Duncan Range Iron Mines Limited 153,396. 50 250, 200,00 
2555100) North Coldstream Mines Limited 367,124.50 117,000, 00 
32,000 " Northgate Exploration Limited 22h, 565,00 166,4,00,00 
454,500 "  Rayrock Mines Limited 372,327, 50 354, , 500,00 
2,760,540 " Raglan Nickel Mines Limited 846 482,35 1,435, 500.00 
10,000 +" Irish Copper Mines Limited 6,800.00 2,600, 00 
1,000°. Gunnar Mining Limited 7,800.00 8, 200,00 
$670,000.00 p.a. 6-1/2% debentures, Consolidated 
Halliwell Limited 637,400.00 670,000, 00 
 25,000,00 p.a. 6% debentures, Vendbar Industries 
Limit ed 25,000.00 25,000, 00 
In addition the Company holds the following short term investments: 
Due Interest Rate Amount 
Guaranty Trust Company of; Canada note demand h-1/h% 200,000. 00 
Interprovincial Building Credits note Nov. 13/62 6% 300,000, 00 
Oshawa Wholesale Co. note Nov. 13/62 5—3/h% 200 ,000..00 
Consolidated Mogul Mines Limited note demand 6% 100,000, 00 
¥St. Patrick's Copper Mines Limited loan Dec. 21/61 6% 175,000.00 
Ross, Knowles & Co. Limited note Nov. 16/62 5-1/2 100.000.00 


*(Payment of principal and interest on the past due loan to St. Patrick's 
Copper Mines Limited is guaranteed by Consolidated Mogul Mines Limited, 
St. Patrick's Copper Mines Limited is in receivership and it is understood 
that the Receiver intends to honour the debt owing to this Company, 
no call has been made to date on the guarantor, ) 


Accordingly 


Reference is made to the Schedule of Investments of the Company as at June 26, 1962 
forming a part of Filing Statement No, 765 of the Company filed on July 5, 1962. 
Since June 26, 1962 the following changes have taken place in the Company's 


25,000, 00 


42,550.00 
75,715.00 


51,000.00 


CANADIAN DYNO MINES LIMITED 


SCHEDULE OF CHANGES IN WCRKING CAPITAL 


For the three month 


Current assets 


Investment in short term notes . . .. »« 
Accounts receivable. . sie «2 2's ele 's 


Settlements receivable on concentrate 
shipments . st 's)e es « as 


‘Accrued interest ... 


° ° ° ° e e ° e 


Current liabilities 
Baril (Logils: vce auea paeies 


e @ ° ° e e e @ 


Balance of first mortgage sinking 


fund bonds and interest thereon . . o. 


Accounts payable. . 


© 9 Fee te. (eh Fe a re 


Net. working capital. nee iasie vies 


eriod ended Au 


Balance 
June 1,1962 


707,005.65 
1,125,000.00 


72573918 


247 051267 


37 650.00 
2,189 446050 


1,747,572078 


4525427922 


22,638.05 
25222,638.05 


33,191255 


1, 1962 


Balance 


August 31,1962 


466,266.61 
9805352097 
65,370.70 


246,185.70 
20,450.00 


1,778 625.98 


1,391, 511.90 


208488410 


18692675 
1,618, 692.75 


1595933023 


Increase 


or 


Decrease 


240,739 0k 
Uys » 647 603 
7368048 


865.97 
17,200.00 


2435939012 
3945030 


193,124.78 


CANADIAN DYNO MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the three month period, June 1, 1962 to August 31, 1962 


Source of funds 


Neti profatiLor perlLodsiverls te ercsiieixs nib Ok am biuaioenel © © 


Proceeds from sale of buildings and equipment. ... o 


Mortgages receivable, instalments thereon. . . « 2 « « 


Prepaid @XPCNSES o « «© «§ » © oo 


Application of funds 


e °@ o ¢@ e ° eo @ 6 ® 


Advances to Dyno Homes Corporation Limited , ... .« 


Investments in other companies 


$420,000. debentures Consolidated Halliwell, 6 1/2% 


100,000 shares 
100,000 shares 
137,000 shares 
18,100 shares 


Duncan Range Iron Mines. .. . 
Raglan Nickel Mines, eo 06 @ @ @ 
Rayrock Mines. « 6 o 5 6 «© « « 
Northgate Exploration. . . 6 e 


Increase in working capital. . . 2. 21 eee eevee 


OS 


Director 


Director 


1,07 4.00.00 
25,000.00 
51,000.00 

122,090, 00 


135,200.00 


841. 04.5650 
81,833.63 
35903 046 


9,159.08 
935, 941067 


2,126.89 


740, 690.00 
7h2 816.89 
193,124.78 
935, 941067 


20. Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distei- 
bution to the public. 


Statement of any other material facts 
and if none, so state. 


Schedule A 


The agreement made August 29, 1961 between this Company, 
Vendbar Industries Limited (Vendbar) and Joseph N, Stutz has been 
amended by agreement made the lst day of September, 1962, Pursuant to 
said agreements, the Company has purchased to date at par $25,000.00 
principal amount of Vendbar's 6% convertible debentures, and forthwith 
on the consent of the Toronto Stock Exchange will purchase a further 
$150,000.00 principal amount of such debentures, The Company also has 
an option to purchase an additional $325,000.00 principal amount of 
said debentures exercisable on or before August 31st, 1964. The date 
of maturity of said debentures has been extended to August 31st, 1967 
and the last date to exercise the right to convert same into shares of 
Vendbar at $1.25 per share has been extended to August 31st, 1966, 


For every $5.00 principal amount of Debentures purchased by 
the Company it will be entitled to receive as a bonus from the present 
principal shareholders of Vendbar one share of the capital stock of 
Vendbar. Accordingly for the $175,000 principal amount of debentures 
purchased or to be purchased as aforesaid, the Company will be entitled 
to receive 35,000 said shares, In addition, the Company has an option 
to purchase 10,000 said shares at $2,00 per share from said shareholders, 


Messrs. Louis Pancer and G, D, Pattison, Directors of the 
Company, have been elected to the Board of Directors of Vendbar. The 
Company is entitled to designate two of the three Directors of the Vendbar 
Board while the aforesaid agreements are outstanding. 

Tests of Vendbar's milk shake vending machine have been 
successful and Vendbar has orders for a substantial number of same and 
intends to go into immediate production, 


By agreement made September 1, 1962 between Vendbar, Wynola Corporation 
Ltd. (Wynola) and Joseph N, Stutz, Vendbar has engaged Wynola to manage, 
supervise and administer the business and affairs of Vendbar, to use its 
best efforts and connections to promote the sale of Vendbar's products, 
and to furnish Vendbar with office accommodation and accounting services 
until such time as Vendbar has established its own separate place of 
business and office. The term of the engagement shall be for a period of 
nine years commencing September 1, 1962 and terminating August 31, 1971. 
The remuneration to be paid by Vendbar to Wynola for its servicesshall be 
$50,000,00 annually, payable in equal monthly instalments plus an annual 
bonus equal to 5% of all net profits in excess of $1,000,000.00, before 
income taxes, earned by Vendbar in each year, provided that with respect 
to the first year of the said term the annual fee shall be paid as follows: 
$25,000.00 in twelve monthly instalments ending August 31, 1963; a further 
12,500.00 in twelve monthly instalments ending August 31, 1964, and the 
balance of $12,500.00 in twelve monthly instalments ending August 31, 1965, 
and further provided that whenever in any year of the said term the cash 
receipts of Vendbar are less than $500,000.00, the annual fee payable to 
Wynola for such year shall be only 10% of the amount of such cash receipts, 
Wynola's engagement is conditional upon Wynola designating and causing 

Mr. Stutz to devote his full time and attention to the affairs of Vendbar, 
The said agreement revokes and rescinds the prior agreement dated August 
29, 1961, made between the said parties, and Wynola has accepted the payment 
of $15,000.00 from Vendbar as full payment for all services rendered by 
Wdynola to Vendbar to August 31, 1962, 


Schedule ¢ 


By agreement dated July 18, 1962 the Company sold all of its remaining 
mining plant, equipment, machinery, stores and buildings located on its 
mining property near Bancroft, Ontario, to Minaco Equipment Limited for 
$78,000,00 cash, 


There are no other material facts to report, 


DATED October 1, 1962, _ 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 


and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 
CANADIAN DYNO MINS LATISD 
eee <r if CORPORATE 


"H.H. Wright" . Fa Le Fo WS He et a 
tt ae ‘ 7 Director 
"G,.D, Pattison" Or ED eae Se 
fae NN 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


AR85 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FiLED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT NO. 143. 
“PILED, ‘MOVEMBER Lith, 1963. 
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ARES RR NDNA SRA EARLE 
AMENDING FILING “STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


17, If assets include investments in the 
shares of other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


916 dated May ist, 1963. 


This amending filing statement reflects the following material changes: 


a) An agreement dated September 9, 1963 made by the Company respecting 
its investment in Vendbar Industries Limited (see Item 20); 
b) . Changes in the Company's investment portfolio (See Item 17). 


Investments as at October 31, 1963 Book Value Market Value 
600,000 shares Blamor Mines Limited 1.00 nil 
TOO; 0008" *" Britmont Mines Limited 15,000.00 nil 
70; 000n Canscope Mines Limited » 1.00 nil 
hi,500° Consolidated Discovery Yellowknife 
Mines Limited 31,146.75 34, 445.00 
$670,000.00 64% Debentures Consolidated Halliwell 
Limited 637,400.00 nil 
813,086 shares Duncan Range Iron Mines Limited 222, 302.75 81, 310.00 
1,000. Dyno Homes Corporation Limited 1.00 nil 
5,000, |." The Grand Bahama Development 
Corporation Limited 1.00 nil 
17,0008 Gunnar Mining Limited T, 800.00 8,050.00 
1,600,000. " International Lithium Mining 
Corporation Limited 1.00 nil 
10,0002) 1 Irish Copper Mines Limited 6,800.00 2,400.00 
15,000)” Lorado Uranium Mines Limited 14,512.00 23,400.00 
285,700 " North Coldstream Mines Limited 367,124.50 160,000.00 
ST HOOus Northgate Exploration Limited 329, 330.00 232,470.00 
2YG21: :54 Oo ues” Raglan Nickel Mines Limited 893,461.76  1,467,200.00 
632,700 " Rayrock Mines Limited 533,875.50 47h, 525.00 
35,000.55." Vendbar Industries Limited 1.00 nil 
$175,000.00 6% Debentures Vendbar Industries Limited 175,000.00 nil 


3,233,759.26 
450,282.98 


$2,783,476.28 $2,483,800.00 


Deduct Investment Reserve 


In addition the Company holds the following short term notes: 


Interest 
Due Rate Amount 
Consolidated Mogul Mines Limited On demand 6% 100,000.00 
Coronation Credit Corporation March 9/64 4-7/8% 300, 000.00 
Guaranty Trust Company of Canada On demand 4-1/8% 214,129.33 
Lorado Uranium Mines Limited March 27/64 8% 300,000.00 
St. Patrick's Copper Mines Limited * Dec. 22/61 6% 175,000.00 
Union Acceptance Corporation March 9/64 4-3/h% 400,000.00 


$1,489,129.33 


* Payment of principal and interest on the past due loan to St. Patrick's Copper 
Mines Limited is guaranteed by Consolidated Mogul Mines Limited. St. Patrick's 
Copper Mines Limited is in receivership and it is understood that the Receiver 
will in due course honour the debt owing to this Company. Accordingly no call 
has been made to date on the guarantor. 


Reference is made to the Schedule of Investments of the Company as at April 30, 
1963 forming a part of Filing Statement No. 916 of this Company filed on May 9, 


1963. Since April 30, 1963 the following changes have taken place in the 

Company's investments: 

Acquisitions Cost 
4,900 shares Consolidated Discovery Yellowknife Mines Limited 35 3506e5 
37,500 Duncan Range Iron Mines Limited 15,281.25 
23,400." Northgate Exploration Limited 93,265.00 
alo yelsov0 i) Rayrock Mines Limited 17,202.50 


CANADIAN DYNO MINES LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the six month period ended October 31, 1963 


Source of funds 
Net inicome for perLod: iss cd encny baud cemietiane Ba te 29,214.71 
Mortgages receivable, instalments thereon . . .. 8749063. 
37, 96h. 3u 
Decrease in working capital 109,139.66 
$147,104.00 


Application of funds 


Investment in mining companies, common shares . . 129,104.00 
Mortgage. receivable .j a ts sea. meeines tl sees. eek 18,000,00 
$147,104.00 


Director 
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Note l 


Note 2 


Note 3 


VENDBAR INDUSTRIES LIMITED 


NOTES TO FINANCIAL STATEMENTS 


OCTOBER 31, 1963 


The directors valued patents and trade mark applications and secret 
formulae at an amount of $750,000.00. 


Later the company incurred some costs in connection with the patents 
and trade mark applications. The surplus account set up when record- 
ing the directors’ valuation is described as "Excess of valuation 

of patents and trade mark applications, and secret formulee over 
cost". The last named account is made up as follows: . 


Valuation attributed to patents 
and trade mark applications, 


and secret formulae $750,000.00 
Deduct - 1962 costs $2,210.00 

- 1963 costs 25.023 fa 4 233.75 

75 766.25 


By agreement made as of September 9, 1963, Canadian Dyno Mines 
Limited, the holder of the convertible debentures, agreed to 
convert into 140,000 fully paid shares of the company's capital 
stock the $175,000.00 principal amount of the company's convertible 
debentures shown as an outstanding liability in the balance sheet. 
Dyno avreed to surrender unexercised option rights to purchase an 
additional $325,000.00 principal amount of the company's convert- 
ible debentures (which rights Dyno held as at the balance sheet 
date). Dyno agreed that it will, when called upon by the company, 
provide the company by way of loan (at bank interest rates) a sum 
or sums not in excess of $100,000.00; on such loans the company 
has agreed to give Dyno a general assignment of book debts as 
collateral security for monies so advanced and owing from time 

to time. 


The above-mentioned agreement is not effective until the acceptance 
by the Toronto Stock Exchange of notice of this transaction, on the 


part of Dyno. 


Under the terms of an agreement dated September 1, 1962, the company 
has engaged Wynola Corporation Limited to render management services 
for a period of nine years for the following remuneration: 


( i) In the first year of the contract; $50,000.00 plus 5% of 
net profits in excess of $1,000,000.00 before income 
taxes; 

(41) For the last eight years of the contract; $50,000.00 plus 
5% of net profits in excess of $1,000,000.00 before 
income taxes, subject to the limitation that whenever in 
any of these last eight years the cash receipts of the 
company (as defined) are less than $500,000.00, the 
annual fee to be paid to Wynola Corporation Limited 
shall only be 10% of the amount of such cash receipts. 


VENDBAR INDUSTRIES LIMITED 


TRADING AND PROFIT & LOSS STATEMENT 


FOR FOUR (4) MONTHS ENDED OCTOBER 31, 1963 


MACHINES POWDER CUPS TOTAL 
SALES $77,040.00 $ 3,800.16 $ 127.00 $80,967.16 
COST OF SALES 65,416.08 3,068.54 127.00 68,611.62 


GROSS PROFIT $1 5623292" S| 731-262 ~ $12, 355.54 


Sear SSE 


GENERAL AND ADMINISTRATIVE EXPENSES 


Machine development, exhibition 


and demonstration costs $ 263.05 
Machine service expenses LL Ot 
Truck expenses 450.93 
Management fees 15, 368.59 
Audit fees 235.00 
Advertising 409.03 
Travelling and selling expenses 1,645 .02 
General expenses 192.70 
Insurance 50.14 
Telephone and telegraph 148.85 $20,480.98 


FINANCIAL EXPENSE 


Interest on debentures $7.3),.530'. 35 
Less - Interest earned 158.39 3,379.96 
TOTAL EXPENSES 23,860.94 
NET LOSS FOR THE PERIOD ($11,505.40) 


20, Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


a) Pursuant to an agreement made September 9, 1963 between Joseph N. Stutz of 
the first part, Canadian Dyno Mines Limited of the second part, Ralph Fisher 
as Trustee of the third part, Trans-American Holdings Co. Ltd. of the fourth 
part, Vendbar Industries Limited of the fifth part, and all the shareholders 
of Vendber Industries Limited of the sixth part, it has been agreed as 
follows: 


1) that Canadian Dyno will convert into 140,000 shares of Vendbar the 
$175,000.00 principal amount of Vendbar's debentures now held; 


2) that Canadien Dyno will surrender its unexercised right to purchase 
an additional $325,000.00 principal amount of Vendbar's debentures; 


3) that Canadian Dyno will purchase 45,000 shares of Vendbar from other 
shareholders of Vendbar for a consideration of $22,500.00; 


4) that other shareholders of Vendbar will transfer to Canadian Dyno 
150,000 shares of Vendbar at no cost to Canadian Dyno except security 
transfer tax; 


5) that Canadian Dyno will, as and when called upon by Vendbar, loan to 
Vendbar at bank interest rates a sum or sums not in excess of $100,000.00 
to be secured by a general assignment of book debts and repayable out of 
the first proceeds received by Vendbar from the sale of its products; 


6) that Messrs. H. W. Knight, Jr., and S. A. Perry will replace Messrs. 
Louis Pancer and G. D. Pattison as Directors of Vendbar and Mr. H. W. 
Knight, Jr. will be appointed Vice-President of Vendbar. 


Upon the completion of the aforementioned agreement, Canadian Dyno will 
own 370,000 shares of Vendbar representing 50% of that Company's issued 
capital exclusive of three shares held by the Directors of Vendbar. 


Vendbar Industries Limited business is the manufacture, distribution and 

sale of a new milkshake vending machine and related milkshake powiers. 

The original prototype machine has now been developed into a production 

model which has been extensively evaluated on both a laboratory and 

operating location basis and found to be entirely satisfactory. Production 
’ and distribution of machines and related products is now proceeding. 


b) The shares of the Company are not in the course of primary distribution to 
the public. 


ec) There are no other material facts to report. 


DATED __November 8, 1963 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where requireA, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item J} above and in respect of 
the company’s affairs and there is no further material information applicable. (T signed by two principal 


signing officers who are directors and the corporate seal to be affixed.) AN py *S LIMITED 


Peay CORPORATE 
"S.A, Perry" Ny. Ae ie AE 


pie ; rector 
"G.D. pak Biactitt S56 es i eat 


z ae Director 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


